
PNC Rajasthan Highways Private Limited
Corporate Office: PNC fower,3l22-D, Civil Lines, Bypass Road, Agra-ZBZ}IZ

Ph, : 91-562405,4400 (30 Lines) 91.5624070000 (30 Lines) Fax : 91-56240700,t1

Ref No : PNCRIIPUSE/202*26/ 04

May 16, 2025

To,
Listing Department
BSE Limited,
Phiroze Jeej eebhoy Towers,
Dalal Street, Mumbai-400001

Sub: Outcome of Board Meeting for Submission of Audited Financial Results for the quarter
and year ended March 31 2025, pursuant to the Regulations 52 of SEBI (Listing obligations
and Disclosure Requirenents) Regulations, 2015.

Dear Sir,&4a'am,

l. Pursuant to the Regulatiort 52 read with Part B of Schedule III of Securities and Exchange
Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, ;
amended, we wish to inform you that the Board of Directors of the company, at its Meeting
held today i.e. May 16,2025, have, inter aliq considered and approved the Audited Financial
Results of the company for the quarter and year ended March 31, 2025 along with the
Auditor Report with unmodified opinion on the aforesaid Audited Financial Result and the
additional disclosures in accordance with Regulations 52(4) ofthe Listing Regulations 2015;

2. Disclosure of Security Cover for Non - Convertible Debt Securities as per Regulation 54
(2)/(3) of the Listing Regulations 2015 is also attached with Audited Financial Results;

Further, please note that the Statutory Auditors of the Company, M/s RMA & Associates LLP,
Chartered Accountants, has submitted the audit report for the year ended March 31,2025 with
unmodified opinion.

The meeting of Board of Directors commenced at 06:30 P.M. and concluded at 08:00 P.M.

Request you to take the same on record.

Thanking You,

For PNC Rajasthan Highways Private Limited

Vivek Singh
Company Secretary & Compliance Officer
M. No. A41139

Regd. Office : Cabin No. 5, NBCC Plaza, Tower ll,4th Floor, Pushp Vihar, Sector-V Saket, New Delhi-110017 (lndia)
Ph. :91-'11-29574800 (10 Lines) 91-11-29566511, U724122 Fax:+91-11-29563844

CIN : U45203D12016PTC304751

















Rs in Lakh. (Except EPS)
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March 31" 2025
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c) Oepreciation & amortization expenses

d) Other ereenses

lProfit before exceptionalirem and tax

Total Prcvision fo.Tamtton (a to c)

l{et Profit iiom ContinuinS operation (5-61

Profitl Loss from discontlning op€ratlon
expenses of discontinuinS operation

Net Profivtoss from discontinu;ng opeEtion after t (

method
l{et ProfiV(Losi) after tar (7-8-9)

Other Compreheslve lncom€ (t{et of ter.3}
Item that will not be reclassified to Proflt & Loss (Net of Taxes)

Item that will be reclassified to Profrt & Loss (NetofTaxes)

Comprehesiv. lncome after Tax (rO|11)
Paid-up Equity Share Capital(Face value oI{ 10 each)
Other Equity
Eamin$ pershar€ - 8asic & Oiluted {l)
(Fac€ valu€ of{ 10each)

Exp€ns€s

lerpenses (a to e)

Exceptionallten

otalPrcfit befor€ tax
EIpens€

Defened Tax

a) Revenue from operations

b)fther lncome

) Employee benefit expenses

) Finance Costs

a)Cur.ent Tax

b) fax of earli€ryears

b) Mat Credit Entitlement

|t,484.57)

(1,484.57)

(r,484.57)

11,484-57

2,643.00

(8.97)

1239.471

2,643.N

(3.3s)

1239.47)

(239.47)

1239.47 )

l2:t9.47

(457.8s)

2,643.ffi

L7a

0.8s

2-51

(470.3

(432.81)

(4t2.81)

36.70

37.S5

(2,31132)

(2,370.00)

2,643.@

11,746.57)

(8.97)

s8.68

5S.58

12,31

(1,029.38)

(1,029.38)

230.98

228.39

1L,257.771

11,257.77)

11,256.63)

2,643.@

12,019.46

{4.76}

1.14

-2.59

E

See a.@mpanyine not* to tne audited itand.tone financiat re.u[.s

iloTEs:

I The above audited sLndalone fir.h.i.l r8ults ior th€ quarter and year ended March 31, 2025 (the statement,) of pNC RaFsttan Highkys pd€te Umired (,the Company) wnich
are publkhed i. a@ordarc. with Resuladon 52 of the sEBl (usting oblisations a.d Disclosu.e Requirementi) Re8utauons, 2015 as ame.de.t (,Urung Regutauon,l have b*nr4i4.d, recomme.ded and apprded bv tte B@d of oirectoB in the meeting held on May 15, 2025. IhBe .u.titd standa,one tinan.iat re5utB are preFred in aaordane withtte c@pani6 lndia. actounti.s stlhd..dr Rul€t 2o1s ($ amended) ('lhd As') pre!.ribed under section 13i of companies Act, 2ot3 and the other recosnired aeo{ntingp6di..s and poli.i6 to rhe extent appti@bte, The statutory .lditor have perfomed audit of uE Company r6utt.

2 The compinv.re primanv engaged in the businss of four L.ning,/revo boing with Paved shouldeE flm (rr| o.o@ to (m a3,453 of Daur.,tat$t-kauthun s<tion of NH-ua
Eneniid in th.5t t€ of Rahstha. under NHDP lv on Itb.id annuity Mode. As such tfiere is .o sepaEte reportabte operating sesment ar defi.ed by hd As 108 "opeEtins

3-Ihefuur6fortnequ..terendedMarch3l,2o2sandMarch3l,2024.rethebalancinsfisu.sbetweentheauditedfiguresinrBpectoffultfinan.iatye6ruptoMarch3l,2025and
March:11, 2024.nd unaudit d Publirhed vearto dat. figurB upto thtd quart€r ended Dftembs 31,2024 and December 31,2023 rsp.diveM wnich were subje<t to limired

lt Ihe conpany Urted No{onvertible Debentlre of the comp.ny are r&ured by the folt*iry:
.) rirsl cha€e d all tfie Companys immohble assets (eve a.d except prcjkr asrets), if.n, both prEse.t and rnure.
b) FiRt .llarye on allthe companyr tangible moveable assets, including move.ble Pla.t & ma.hiner, m.chiner spars, t@ts ahd a..essries, f!.niturq fixtures, vehictB a.d a
other move.ble asrets (eve and except projed a$ets), if a.y , loth present .nd futu.e.

c)FiBtcn,Bsder.llthebanksa@ou.tsoftheCompa.,tteEscrda.count,sub...ounts.

.hary. on unGlled capital shall b. subject to the provisionr of the .oncession asre€mehr

') 
a$bnmmt b! *!v of s.curilY in the dghts, tiue a.d interelt of the comp.nys relared to tte project from a[ @nrracB, insuEn.es, ticenr6, in to and under a[ proj€cr

p.ovided skh .ha.ie rhall be limited to and to .rjse to the extent provided under substitution Agre€ment.

, PledSe ot 51% of the ctuc4 peid up and 6tin8 Equitv share capit l of th€ compa.y held by prcmoter or .ny otie. person uI tie finat setttement d.te, p.ovided inat ary
enforcement of the pt€dge over lhare ihal be subrect to the rems of rhe con e$ion Aereem€nr.

5 The aforsaid tlzndalone n.ancial.sultr will b. upldded o. the companyb w.blteww.prhpt,@m and idltatso be aEilableon the website of BsE umited ww,bseinrti.,@m.
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pNC Raianhan Hlghways private timfted
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Year Ended

March 31, 2024
(Ardhed)

1

in Profit /lloss) of tusiciates account€d for using equity
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Quarter Ended

December 31,
2024

{Un-Audftedl

March 31/ 2025
(Audited)
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Debt equity ratio (ln times)

Debt servi(e coverage ratio (ln times)

lnterest-sewice coverage ratio (ln tim6)
Outstanding redeemable preference shares (Quantity & Value)

Capital redemptjon resrve/Debenture Redemption Reserve
Net worth (Equily share capltal + Other equity + unsecured
borrowings outstandint to the holding company)

Net profn after tax
Eaming per share

- Basic and dlluted

Current Retio (in times)

tonS term debt to workint capital (in tim€s)

Bad debts to account receivable ratio (intimes)

Cunent liability rdtio {in tim€s)

Total debts to total assets (in times)
Debtors tumover ratio (in times)

lnventory tumover ratio (in timea)

Op€rating margin(%)

Net Profft Maryin (96)

S€cu rity Cover availab,e {in times}

1132
(0.87)

11.741

l{otApplicable

NotApplicable

2,757.43

(2,370.m)

(8971

4.27

2.15

l{[
0.10

o.7a

o-12

liot Aeeli.aue 
]

ll5esstl
12s2.23

LzA

7.00

0.38

0.52

NotApplicable

NotApplicable

3,642_10

(298.14)

(3.3s)

3.92

2.&
Ntr
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o-75
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ilor ADelkabh 
]

17.ss 
I

(4O.69

1.33

4.94

0.11

0.28

Not Applicable

NotApplicable

4,s27 _54

147O.36)

(1.78)

2.90

2.90

NIL

0.16

o.72

0.03

NotApplicable
(1.7S)

(64.60)

1.38

2,157.43

(2,370.00)

(8.e7)

4.27

2.15

NIL

0.10

o.7a

0.12

Not Applicable

(1.42)

(98.17)

1.28

4.94

0.33

0.s8

NotApplicable

NotAppli€able

4,527.54

11,257.77!.

(4.76)

2.90

2.fi
t{fl-

o.15

o.72

o.12

Not Applicable

30.,()
(43.18)

1.38

6 additional disclosu re as per Regu lation 52 (4) & 54 (2 )/(3) of the SEBI (Listing Obligations a nd Dtsclosu re Requ irements) Regutations, 2OlS, as a mended

Y€rr Ended

7 Audit st t m.nt of a.sets and liabilitiB .nd st"t€m€nr of caih fl@ fd th. y..r €nded Ma.dr 3!2025 B given in .nn.xure
Formuh€ fo, th€ computalron o, the Ratioi. t-

1 Debt Equtty ritio= (AIl long term debt (excluding unsecured loan taken as equity from t himate holding company i.e. pNC tnfratech Umited) i Short Term
Debt)/(Equity share capital + all .eserves+ Unsecured loan taken as equlty ,rom uhimate holding company t.e. pNC tnftatech Umited).

2 Debt sedice coverage raUo = (Proflt before tax + Depreciation and Amortization erp€nse + lnterest on debt)/(Principal repayment of Debt + tnterest on debt)
3 lnterest se ice coverrte ratio = (Profrt betore tax + lmeresr on debt) / tnterest on debt
4 Net worth= (Equity share cap&al + Other equity + unsecured loan taken as equity outrtandiry to the holdint company)
5 Cunent Ratio = Cunent Assets/Current tiabilities
6 Long term debt to worting capital ratio = (tont term debt ercludint unsecured loan taken as equity from lJftimate holding company i.e. PNC tnfr.tech Umit€d

)/(Current Areets - Current Liabilit€5)

7 Bad debts to account receivable rdtio = ( Bad debts wrjtten off (n€t of recovery)/Av€rate foss trade re€eivabtes

8 Current l-iability Ratio = Current tiabilftiei / Total Liabilities

9 Total Debts to total assets r.tto = Total Debt / Totat Assets

10 Debtors tumover ratio = Revenue {rcm operation / Average Tlade receivables

11 lnventory tumover ratio = Cost of mateial aoGumed / Average lnventories

12 Operaung margin = (Proftt belore tax + Finance cost + Depreciation and amortization - other income) / Revenue frcm operations
13 Net Profrt Margin = Profft after tax / Revenue from opeations
14 Seor dty cover evailable = Secured Assets /s€cured Borrowings

15 The above ratios are dlculated on the bas6 of INDAS Iinanctals.

tror PNC Rrjasther Eighway3 Private LiDited
Placc: ASra

Datr: r6l0E.l2S2S

A[il Kumar Rao
Marrgirg Director

(DIN: 0r22452,

v

v

March 31,2025
(Audited)

March 31, 2024
(Audited)

March 31,2024
(Audited)

1L.32

(0.02)

(0.02)

Not Applkable

Not Applicable



PNC Rajaslhan Highways Private Limited
CIN : U45203DU016PIC304751
Balance sheet as at March 31, 2025

(< in takhs

Particulars

16,540.09

L,440.L3

40.21

27,402.77

1,396.10

26.73

14,o20.42 22,825.60

2,07 6.67
1,515.88

3,834.83
5,130.00

565.48
727.25

3,949.82
241.34

4,103.99

5,555.00
150.64

36.08

(1)
ASSEIS

Non Current Assets
(a) Property, Plant and Equipment
(b) FinancialAssets

(i) ServiceConcessionReceivables
(c) Other Non Current Assets

Current assets

(a) FinancialAssets
(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(iv) Other Bank Balances
(v) Other financial assets

(b) Other Current Assets

Sub Total (Non current assetsl

Sub Total (Current assets) 13,2M.1r 14,036.47
1,,264.53 36,862.46

2 019.46

2,643.002,643.00

4,389.57

|l,.,746.s7l.

25,750.35

62.59

3,47L.72

623.44

28,334.65

45.67

2,389.86

623.44
29,908.09 31,393.51

2,s84.30
308.65
747.94
47.53

14.59

2,L63.60
2,455.86

797.70
26.20

L.94

12\

( )

UABtUTTES

Non - Current Liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Financialliabilities

(b) Provisions
(c) Deffered Tax Liability(Net)

Current Liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Trade payables

(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

Sub total (Equity)

Sub Total (Non current liabilltles)

Sub Total (Current liabilities)

EQUITY AND LIABIT]TIES

EQUITY

(a) Equity Share capital
(b) Other Equity

3,103.01 484s.31
3,.,264.53 36,862.46Total Equity & tiabilities

Audited Audited

As at
March 31,2025

As at
Ma.ch 31, 2024

(2)

TotalAssets

523.54

(1)



PNC Rajasthan Highways Pdvate Limited
ttN : u4s2o3Dl2o16Prcao475t
Statement of Cash Flow lorthe Yearended Mar.h 31,2025

ln
Audited Audited

Year

Cash Flow from Op€ratin8 Activitles
t{et P.ofit /(Loss} b€fore Tax
Adjustment fo.:
add/(Less):

Finance cost
Depreciation
lnterest lncome
(Profit)/loss on Redemption of Mutual Funds
(6ain)/toss on lair valuation of MutualFunds

(2311.32)

2,27O.54

7.33
(45s.62)

1440.29',t

146.231

(1,029.38)

2,462.51
6.28

(258.60)
(239.51)

14s.74\
Op€rating Profit / (Loss) b€fore worklna ca pitalchanges (s8s.60) 885.56

Adiustment for OEnges In Wo,king Capital
lncrease/Decrease in Trade Payables
lncrease/Dec.easein Financial Liabilitie5
lnarease/Oecrease in Non -current Liabilities and Provisions
lncrease/Decrease in OtherCurrent Liabilities and Provisions
lncrease/Decrease in Trade Receivables
lncrease/Decrease in Non -current fuseti
lncrease/Decrease in other Current assets
lncrease/Decrease in Other financial fusets

12,147.21)
(32.84)

1,081.86
33.85

.7,274.54)
47s9.98

(8s.17)
(414.84)

2,395.88

167.87',)

925.79
25.09

1,987.88
s,666.77

(24.68)

{48.90)

Gsh Generated used from activities 935.49 tL,745,52
Direct Taxes Paid (s90.40)
cash Generated fro o activities before extrao Items 935.49 11,155.12
Prelimina
Cash Generated from/ (used) from operatlng activities (A) 935.49 11,153.12

cash Flow frofi lnvestint Actlvities
Purchase of Property, plant & equipments
Bank balances otheathan cash & cash equivalents
lnterest income
Redemption of Mutual funds
Purchase of Mutual Funds

(20.81)

425.00
465.62

10,329.68
17,910.@l

{1.89)
(2,110.0O)

268.60
10,210.00

(11,055.41)
ilet Gsh Generated from/ used from lnvesting Activities (B) 3,229.49 (2,688.70)

c. Cash Flow from Flnanalnt Activities
Proceeds/(Repayment) of Unsecured loan f.om related party
Redemption of non-convertible debentures
Finance cost
Net Cash Generated from/ used frcm Financi nS Activltles (C)

Net Gsh lnc.ease in cash & Gsh equivalents (A+B+C)

c"ash & Cash equivalents at the beginning

(2,163.60)

12,2t0.s4)
(4,43.,.141

(269.rs)
4,103.99

(1,953.2s)

12,462.611
(4,41s.86)

4050.56
53.43

Cash & Cash valents at the end 3,834.83 4103.99

w

Particulars Year Ended

March 31.2O2S

B.





(Rs. in Lakhs)

Column A Column B Column C i Column D ii
Column E 

iii
Column F iv Column G v Column H vi Column I vii Column J Column K Column L Column M Column N Column O

Exclusive 
Charge

Exclusive 
Charge

Pari-Passu 
charge

Pari-Passu 
charge

Pari-Passu 
charge

Elimination 
(amount 

in negative)

(Total 
C to I)

Debt for 
which this 
certificate 

being issued

Other 
Secured 

Debt

Debt for 
which this 
certificate 

being 
issued

Assets shared by pari 
passu debt holder 

(includes debt for which 
this certificate is issued 

& other debt with 
pari passu charge)

Other assets on 
which 

there is pari passu 
charge (excluding 

items 
covered in Column F)

Debt amount 
considered 

more than once  
(due to exclusive 

plus pari 
passu charge)

Market Value 
for Assets 
charged 

on Exclusive 
basis

Carrying /book value for 
exclusive charge assets 
where market value is 
not ascertainable or 

applicable (For Eg. Bank 
Balance, DSRA market 

value is not applicable) *

Market Value 
for Pari passu 
charge Assets 

viii

Carrying value/book value 
for pari passu charge assets 
where market value is not 
ascertainable or applicable 

(For Eg. Bank Balance, DSRA 
market value is not 

applicable) 

Total Value
(=K+L+M+N) 

Book Value Book Value Yes/No Book Value Book Value
ASSETS

Property, Plant & Equipment NA
40.21

40.21                       40.21                                  40.21                      

Capital Work-in-progress NA -                           -                           
Right of Use Assets NA -                           -                           
Goodwill NA -                           -                           
Intagible Assets NA -                           -                           
Intagible Assets under 
Development

NA -                           -                           

Investments 2,076.67                2,076.67                 2,076.67               -                                      2,076.67                 
Loans NA -                           -                                      -                           
Inventories NA -                           -                                      -                           

Trade Receivables

Trade Receivable 
and Service 
Concession 
Receivable

18,055.97              18,055.97               18,055.97                          18,055.97               

Cash and Cash Equivalents NA 3,834.83                3,834.83                 3,834.83                            3,834.83                 
Bank Balances other than
Cash and Cash Equivalents  NA 5,130.00                5,130.00                 5,130.00                            5,130.00                 

Others 2,126.85                2,126.85                 2,126.85                            2,126.85                 
Total 31,264.53              31,264.53               2,076.67               29,187.86                          31,264.53               

-                           
LIABILITIES -                           
Debt Securities to which 
this certificate pertains

Listed Debt 
Securities

24,430.65              24,430.65               

Other debt sharing pari-passu 
charge with above debt

-                           

Other Debt -                           
Subordinated Debt -                           
Borrowings -                           

Bank -                           -                                      
Debt Securities -                           
Others -                           

Trade Payable -                           
Lease Liabilities -                           
Provisions -                           
Others -                           
Total 24,430.65              24,430.65               -                        

Cover on Book Value 1.28                       
Cover on Market Value* 0.09                        

Exclusive
Security
Cover
Ratio

Pari-Passu Security
Cover Ratio

* Ratio is only calculated considering asset having market value.

Statement of Security Cover

Not to be filled

Particulars

Description 
of asset for 
which this 
certificate 

relate

Assets 
not 

offered 
as 

Security*

Related to those items covered by this certificate

Rating to Column F



Sr. No. ISIN Facility Type of Charge
Sanctioned 

Amount

Outstanding 
Amount 
Including Interest 
as on  31-03-2025

Interest 
Accured but not 
paid as on 31-
03-2025

Cover 
Required

Security 
Required

1 INE709X07017

Secured, Rated Listed, 
Redeemable, Senior 
Non convertible 
debenture

First Mortgage 
and charged

30,050.00 
Lakhs

24430.65 (Lakhs) - 100% 24430.65 (Lakhs)

Statement Contains Details of Security Cover for listed NCD as on March 31, 2025 By PNC Rajasthan Highways Private Limited in connection with 
Regulation 54(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company has complied with all the covenants including, affirmative, informative and negative covenants, as prescribed in the information 
memorandum and/or Debenture Trust Deed for its listed non-convertible debenture.

We have examined the compliances made by the listed entity in respect of the financial covenants/terms of the issue of the listed debt securities (NCD's) 
and certify that such covenants/terms of the issue have been complied by the listed entity.



PNC Rajasthan Highways Private Limited
Corporate ffice : PNC Tower,3l22-D, Civil Lines, Bypass Road, Aga-282002

Ph.: 91-562405,4400 (30 Lines) 91-5624070000 (30 Lines) Fax: 91-562407001j

Listing Compliance Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001

Anil Kumar Rao
Managing Director
DIN-01224525

Regd. Office : Cabin No. 5, NBCC Plaza, Tower ll,4th Floor, Pushp Vihar, Sector-V Saket, New Delhi-110017 (lndia)

Ph. :91-11-29574800 (10 Lines) 91-11-29566511 , 64724122 Fax : +91-11-29563844

CIN : U45203D12016PTC304751

May 16, 2025

To

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 52(3) SEBI (Listing obrigation and Discrosure
Requirements) Regulation, 2015.

Pursuant to Regulation 52(3) of SEBI (Listing obligation and Disclosure Requirements) Regulation,
2015, we do hereby declare that, the statutory Auditors of tJre company, M/s. RMA & Associates
LLP Chartered Accountants (FRN: 000978NA{500062) have issued an Audit Report with an
unmodified opinion on the Audited Standalone Financial Results ofthe Company for the year ended
March 3 1, 2025.

Request you to take the same on record.

Thanking You,

For PNC Rajasthan Highways Private Limited
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