
PI{C Rajasthan Highways Private Limited
Corporate Office : PNC Tower, 3122-D, Civil Lines, Bypass Road, Agra-2g2002

Ph. : 91-5624054400 (30 Lines) 91-5624070000 (30 Lines) Fax : 91-562-4070011

Ref No : PNCRHPL/SE I 2024-251 28

February 12,2025

To,
Listing Department
BSE Limited,
PhirozeJeejeebhoy Towers,
Dalal Street, Mumbai-400001

Sub: Intimation regarding change in terms of mandatorily redeem (without any redemption
premium) the Debentures either in full or part along with accrued monies (including
interest) under Regulation 51 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,, 2015.

Scrip Code: 973836

ISIN: INE709X07017

Incontinuationtothe Comparry'sintimationlettersdatedDecemberls,2024andDecember3t,
2024, we hereby inform you that the Company has entered into a Supplemental Deed for
amendment to the Debenture Trust Deed on February 12, 2025 with Debenture Trustee i e Axis
Trustee Services Limited.

A Copy of the said Deed of Modification to the Debenture Trust Deed is enclosed for your
information and records along with In-principal Approval (vide letter No.
DCS/COMP/BBIIP184124-25 dated 13.01.2025) received from BSE Limited (Copy of In-principal
approval is attached herewith).

You are requested to take the same on your records.

For PNC Rajasthan Highways Private Limited

Vivek Singh
Company Secretary & Compliance Officer
M. No. A41139

Regd. Office : Cabin No. 5, NBCC Plaza, Tower ll,4th Floor, Pushp Vihar, Sector-V, Saket, New Delhi-110017 (lndia)
Ph. : 91-11-29574800 (10 Lines) 91-11-29566511, 64724122Fax: +91-11-29563844

CIN : U45203D12016PTc304751
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Ptivileged od coilden ial

[2.02.2025] ("Er.cEtior Drle")

From'

PNC R.iatLD EigLr.F Prie.tc Linii.d

Atti: Mr. Pankaj Kuru, Agr$al

AddEss: PNC TOWER 322.D, CML LINES, AGRA.
DELHI BYPASS & OAD, NH.2, AGRTA,

Uttar Prades\ Idia, 2t2002

Email: pncgrow@cdiffindl.com

To,

Atis Tr$teo Scrvic6 LiDiiad

Attn: Chief Op€rrtion Offic€r

Addrcss: Tbe Ruby, 2nd Floor, SW, 29 S.,nrpdti B.pet
Mirg Dadrl west Mumbsi - 40002t

Email debentueho$e@Aid slee.in

Desr Sir/Mrdrtn,

We rcfer to tbe debcnturr tust docd dard 46 March 2022 ef,ter€d into by and betrvcca PNC
Rajadran Highways Private Limilod ('B.rer") &rd Axis Trust€e Services Limited
('Dcbcrtrrc Trultec") ss smended fiom time lo time fDfD). Each of the Issuer sd
DebeDturs Trustre arE h€.Einaier collectivcly referred to &s th€ Trni.!" e[d Mivilually as
e'Prrtja-

Uolcss otlrcrwise defn€d nerein, cepitalized words ard exprEssion u5€d in &is letter shall have
tbc salae D€sning gived to them uoder th€ DTD. Tlrc Fovisioos .elating to interyr€tatiofl ss s€l
ol1 itr clAus€ 1.2 ofthe DTD shall apply ftuotis ixtrndis to this Supplement l Dced as iflhey
werc s€t out in full io lhis Supplemental M, Fovided rhir rcfe.€n.rs to 'this Deed' therEin
shsll be coDsfued as referEces to this Supplemetrtrl De€d.

The Promoter and Sponsor propGc to transfer l00yo (One Hundrcd p(ir crnt.) of lio equity
shsrE capitsl olthe Issuer to Highways hfastruc,turE Trust (atrd its oomirce 5s rcquired un&r
law) resulting in ttre changc itr owDsrship aod matragcmeDt contol of the Issuer
(*TrrB..tion"). The Debanture Holders DaDely Arir Bank Limitd rrd hdie
hfrstrrcture Fir.ec. Cotrpaoy Lilnitad hrve issu€d {Et no-objection to the TraNactioo

odEr actions cootemplated in ielation therEto vide their no-objection certific€fe6 dat€d 9n
2m4 and 10d JaNary, 2025 rcsp€ctivety Accordiryly, the Debcnt rD Trustee h{s

its no-objcctiotr to lhe Transa.tion atrd otler actions co cmphted in relation lhercto
i6 oo-obj€.tiotr c€rtific€t€ daled 106 J.nu,Iy, 2025

2.

3.

ry,
,
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4.

Privilegen and cotfrde'nidl

ln rccorderce with clause 9.7(3Xl) of pan B oflfie Dm, $e Issuer is rEquired lo trEtrdrrorily
r€derm dle Dehentr,€s eidFr in tull or psrt wi$in 30 Cftirty) &ys of, ,rre. aii4 disiNesfie
oflhe equity oflhe Isstct by the Promoter and/or rte Sponsor, which effects lh€ chatr& in
Mrnegeo€nt Coouol of th€ lssuer, witiod any redeoptioD prEDium ('Earty R.dcDptioo
Obligrlhr). Acco.dingly, it is hercby clarified thal the c-ollsurnmalion of thc Tratsaction
v/ould triSger drc Eirly Rodemptior Obligation oflhe Comp6ny.

In view ofthe sbove, and h accordrne with thc apEovat grarted by the Debemrc T stEe

pur a to ucobjectio.r crrtificare &r€d I0 J'truery, 20251 and the Debenture Holders
pursu.Dt to ncoqicdion c€rtific€rrs dated [9 Augus 2024] trd u0 Jrnu$y, 20251, drc Psrties
have ,grlcd to extend lbe timelines for tho Early R€demlion ObliSalion on tccou of the
TrarNa.rioo, tom 30 (Itirty) dey. of cm$mrnation of drc Tr.nsadion to I t0 (orrc Hundr€d
and Eighty) days ftoin c4ffummation oflhe Trtnsaction ('ProFo..d Atn.rdLcrf).

Ir rc.ordaDcc with claBe t. l of the DTD, the HenturE Tn stee $rll, subjecl to &e \ T itten
aryovel of drc Majority BentltE Holders, give €ffect to ey modific{tioos to th. provisiotrs

ofrhe Dm by executitrg nec€ssrry suppl€m€fltrl d€ads 10 the DTD-

The Parties have now agree4 in ac-cordance with lhe trms ofthe DTD (including clause 8. I of
the Dm), and pursuant to th€ witten cons€ oflhe BSE in sc{ardaoce with rpgulation 59 of
lhe Securities and Exctr n8e Bosd oflndia (Lising Obligdtions and Disclosure Requir€mefts)
Rtgtl,fjor&,2015 (as an ended to ti,t to tinE) ("LODR R.grLlio.!"), to mrke c4rtrin
am€fldments to drc povisiotrs of the DTD. Ac..rdingly, th. Parties srE eDtrdtrg into this
Suppleltreotal M to r€c{id tte Evised und€rsis ting b€trveen the Patties b rEsp.{t ofthe
Effly Redemption Obligatiorf ind thc tanns eid conditio6 in rElttion th.relo.

T. A.I'ENDMENTS r() TEE DTI)

The P&ties agrce thrt oo asd liom the dr& of rcteits of ,ppmval fiom BSE for thc Propos€d
Ame{dment in a.aod,,lc€ with rEgulation 59 of the L.ODR Regulations fEficctivc Detc),
th€ following provisioos ofthe Dm shsll staod aoe{dod in lhe ftrnn.r set out hereh so as to
r€fl€ct th€ revised urd€tslrtrding amorE$ fhe Petties:

8. I The following deGtrition shdl sl,Ird inscrred in clNso I . I ofrhe DTD:

"S.condary Ttu 6c1ton" sdl nc.D, ttu totfer oJ 10096 (ow hw&?t po ceni oI nE
equiry slsre cqital 4 p Lss/,P'tfrom ip Prumoler ord Spotlrot lo HighwatB ltfratuctwe
Tntsl (@d ils noninee) rcsulting in o cl@iqe in ovrhe.ship @td ,r@ragenei, @nnol ol e

8.2 Ihe following proviso shall st rd inserted immedist€ty fotlo*ing clau!€ 9.7(lXD) ofpet B of
thc DTD:

' Pta,ided l&w*er d, iJtlc l4addory Redernption obligdion wder this Clawe 9.7(3) i$

aWlicable or is ttiggered posuattl lo iE Secorrfury Tra$erioq tlcn nolwilhtlardiltg
@rtthing to,le corltt@y set od tu this Deed, ttv Is&pr sholl t tordatoily rcdeen (wirln l aEt
redeD,pti preiniun) .he Debentures eirlw in lll $ pot olong with Ncr@d noiiej
(it cl ding inletest) prcM \4,ithin 180 ((he l!@&ed od eigl y) dars fron thz dale of
consurworioi of thc Secortdot Tr@ie,ion"

ION A}TD WARRANTIES

ofthe Psrtic* for its€lf, r€paEseDts aDd wtrrErrs Pfftv on th€ Exec tion Date
it has power to entei into rhis SupplerneDtal
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P t tu il e ge d oin @ 6dz"r ial

10. CONTIICT

The Panies agr€e that lfiis SupplffiDtal H shall be deemed to fo.m psn ofrhe DTD fiom
the Efr€ctive D.tc, strd lhis Supplernenta.l Deed &ld the DTD sha[ be rcad as a whole and shsll
constitule dre entirE und€rstanding b€tw€€o drc Prties rElating to rhe subjert matter ofthe DTD.
In case of x conflict betweq the provisioos of this Supplerrental Deed and tlre DTD, the
pmvisiotrs ofthis Sqrplement l Deed shsll prEvsil-

Except to the odent modifred c arnended by ttis Supplem€ntal Do€4 all the otlEr tentrs ard
conditio$ ofthe DID shrll c!trtitrue to bind lhe P.rties and none ofdE rights sdd obligations
of my of tbe Puties shslL exceF foi the modifications or uneDdrDe s c.ntained in lhis
Supplemental Dc€4 be deem€d to be ah6ed or modified in any malner whatsoever.

t2. This Suppl€incotal Deed shall be a Deb€ntt[E Documeot under the DTD end slnll be c4trstrued
a.4ordin8ly.

obligatiom herarader and has takeo all corpolfre md otfi€r sctions rEquircd for the cx€cutioo,
delivery and of this Sup,plemental Dee4 &d that the Supplemental De€d
constitutes a v8lid atrd legally bhding obligation of such Party, enfo$eable agaiNt it in
accorda@ with the terms hereof

13.

The provisions ofclause 8 ofdle Dm sh.fl be deemcd io be ircorporarcd heiEin by referenc€
a!I.d *sl aWIy nudis ndotdb to liis Supplementsl Dee4 €xcept that .efe&nces to the
'H' therein shall be de€rn€d !o be rEferences to this Supf'leorental Decd.

Please achowledge receits aDd mnfrm your agreem€flr ro the c.ntents of this Suppleocntal
D€€d by sigoing ar r€tuming to us a duly signed copy ofthis SupplemeDtal Deed.

lsignat& pges /ouow)

v \-
DEI.HI

1 2 FEB ?015
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P vilesed and @,lid.,tial

IN 1VTINESS WHEREOF 6e lssu.' and lhe DettotnE Trustee bavc cf,us.d these presfib to be
exeqned by their Aulhoaiscd Offic.r{s) on th€ day moodl ud yesr fifit hef,einrbove wriseo b ttle
madner hcrEfueflcr spp€afu &

SIGI{ED A'{D by
namcd lssuer, P C Raiasthan
Prh6t Ulnlt d Ly Mr. P.nf., kunfi
Atarw.l, lE Altffi Skn bry Fr i{.nt
to tE .6olutbn of ftr 8@rd oa Dirtcto.a
pGcd ln th.t b.hrf on ti€ ltr' day of
Dcccmbc., 20lil

SlGt{ED ArlO DCU\ERm by dE rlthin
Mmad &lturc trusha, Arda Tir&a
s.n ac.. Umft.d bY $€ h.nd d
-hrilil.aNall;Lan A lEaLcd Olf,car ot dl. frds frutta.
scivk s Untd

ESTED
1? 20?51 2 rEa 20a
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