
PNC Rajasthan Highways Private Limited
3i22-0, Civil Lines, Bypass Road, Agra-282002

) 91-562-4070000 (30 Lines) Fax : 91-5624070011

Corporate Office : PNC Tower,

Ph. : 91-5624054400 (30 Lines

lief No: PNCRIIPL/SE 12021-251 18

November 09,2024

To,
Listing Departnrcnt
BSE Limited.
Ph irozeJeejee bhov Torvers,
Dalal Street, Mumbai-40000 I

Dcar Sir/Ma'arn.

Sub: Outconrc of Boartl }lceting - Subnrission of Unautlited Financial Results anrl Lirnitetl Revicrv
Rc;rort ftrr the Quarter antl IIall'Year endcd Scpternbcr 30 2021, pursuirnt to thc llegulations 52 of
SElll (Listing Obligations nnd Disclosurc Rcquirements) Regulations,20lS (Listing ltcgulations 2015)

Pursuartt to the [{egLrlation 52 reacl rvith Part B of Sclredule III of Securities and [ixchange Board ol
Lldia (Listirrg Obligations artd Disclosure Requirements) Regulations. 201 5. as arncnded. rve rvish to
inlorrn you that the Board of Dircctors of the Conrparry, at its lVeeting held today i.e. Novcnrber 09,
2024, have, inter alia. considered and approved the Unaudited Financial Results ol- tlte Corrrpany fbr
tlre qttafter and hall r.'ear endcd Scpternber 30,2rJ24 along rvith the t-irrrited Review Rcpon by the
Statutory Auditors artd other additional disclosures in accoldance with Rcgr.rlation 52 (4) of the
Listing Regulation 20 I 5;

2. Disclosure of Security Covcr for Non-Convertible Debt Securities as per Rcgularion 5a(2) & (3) ol
the Listitrg [{cgulations 20 l5 is also attached with UnaLrdited Financial ltesults.

Further, pleasc notr: that the ploceeds lrom issuauce ofnon-conveftible dcbentures have been lirlly
L..ltilized hence statenrent indicating utilization ofproceeds as per regrrlation 52(7) is r)ot applicable.

'l'he financial result rvill be uploaded on the website of the Company and rvill also be putrlished in the
English National Drily nervspapcr, in the lirrnrat prescribed under Regulation 52 of the Listing ltegulations,
201 5.

The rneeting of Board of Directors conrurcnced at 05:30 P.M. and concluded at 06: 10 P.M

Request you to take the sanre ort record.

Tharrking You.

For l'NC Rajasthan Highrvays Privatc Linrited

Vivek Singh
Company Sccrctary & Conrplinncc Officcr
N{. No. A411J9

Regd. Otfice : Cabin No. 5, NBCC Plaza, Tower ll, 4th Floor, Pushp Vihar, Sector-V Saket, New Delhi-110017 (lndia)
Ph.:91-11-29574800 (10 Lines)91-11-295665'tj, 64724122 Fax:+91-11-29563844

CIN : U45203D12016PTc304751





PNC Raiasthan Highways Private Limited
Registered Oftice r NBCC PLAZA Cabin no,-5, Tower ll, 4th Floor, Pushp Vihar, Sector -5, New Oelhi.11OO1Z
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STATEMENT OF TINANCIAL UNAUDITED STANDALONE RESUTTS FOR THE QUARTER & HATF ENOED SEPTEMBER 3q 2024

Rs in Lakhs (Except EPS)

Year Ended

See accompanying notes to theaudited standalonefinancial results.

NOTEST

l;miied re!iew of the Company result.

Rajasthan under NHDP lV on Hybrid Annuity Mode. As such there ir no separate reportable operating segmentas defined by lnd As 1o8 "Operating Segm ents,,.

respectlvelyand figure for quarter ended 30,lune, 2024 and 30, June,2023 respectiv€ly.

4 The Company listed Non-Convertible Debenture ofthe Companyer€ secured by'the following:

a)Frrst charge on allthe Company's immovableessets (saveand except proiectasretsl, ifany, bor\ prerentand Iuture.

(save and except project assots), ifany, both presentand future.

c) firat charges over allthe bank eccounts ofthe Company, the Escrowaccount,lub a(counts.

capital shall be subjecttothe provisions of theconcession agreement.

arise tothe extent provided under substitution Agree ment.

over share shallbe subject to thetetms of the Concession Agreement.

5 Theaforesaidstandalonefnancialresultswillbeuploadedonthecompanyrsw€bsitewww.prhpl.comandwillalsobeavailableonthewebsiteofBsELimitedwww.bseindia.€om.

Quarter Ended Half Year Ended

September30,
2023

(Un-Audited)
1

2

3

4

5

6

7

8

9

10

11

(i)

(ii)

!2
13

14

lncofte
a) Revenue from operations

b) other lncome

Total lncome

Expenses

a) Employee benefit expenses

b) Finance Costs

c) Depreciation & amortization expenses

d) Other expenses

Total expenses (a to €)

Total Profit befo.e exceptional item and tax

Exceptionalltem

TotalProfit before tax
I

Tax Expense

a)Current Tax

b)Tax of earlieryears

b) Mat Credit Entitlement

c) Deterred Tax

Total Provision forTaxation (a to c)

Net Profit from Continulng operation (5-6)

Profiv Loss from discontining operation

Tax expenses of discontinuing operation

Net Profiv Los5 from discontinuing operation aftertax
Share in Profit/(Loss) ofAssiciates accounted {or using equity
method

Net Profit/(Los5) after tax (7-8-9)

Other Comprehesive lncome (Net ol taxes)

Item that will not be reclassified to Profit & Loss {Net ofTaxes)

Item that will be reclassified to Profit & Loss (Net ofTaxes)

Total Comprehesive lncome afterTax (10+11)

Paid-up Equity Share Capital {Face value of { 10 each)

Other Equity
Earnings per share - Basic & Diluted (a)

(Facevalue of( 10 each)

588.s8 588.s8

235.91

72a.!-7

130.03

7.r77.75

512.24

1,456.34

247.61 553.95

864.90 424,49 8s8.20 1,689.39 L,697.95 3,466.64

47.0!

586.53

1.97

525.77

40.34

629.6t

1.60

89.20

7,L65.69

3.39

1,477.42

81.05

3.11

754.93

175.63

2,452.67

6.28

1,851.50
1,160.69 1,116.01 1,083.89 2,276.70 2,09L.44 4,496.02
(29s.7s)

129s.791

l29s.79)

'29s.79J.

(2ss.79)

2,643.00

12.221

{Not annualized)

l29L.s2)

(29L.521

(2e1.s2)

(291.s2)

2,543.00

(1.10)

(225.69)

(22s.69)

48.3t

48.37

l?74.06],

(274.06l,

(0.45)

|'274.s11

2,643.00

(1.04)

(s87.31)

(s87.31)

(s 87.31)

(s87.31)

2,643.00

12,606,76)

12.221

(393.53)

(393.s3)

118.78

115.34

(s08.87)

(s08.87)

(0.92)

(s09.79)

2,643.00

(1,277.67')

(1.e3)

{Nol annualted)

(1,029.38)

(1,029.38)

2.59

230.98

228.39

l7,257.77)

1t,257.771

1.L4

(1,2s6.63)

2,643.00

(2,019.46)

(4.76l.

Particulars September 30,

2024
(Un.Audited)

June 30, 2024
(Un-Audited)

September 30,

2024
(un-Audit€dl

September 30,

2023
(Un-Audited)

March 31,2024
(Audited)

r, 1q

s80.16

L.42

l.291.s2)

(s87.31)



6. Additional disclosure as per Regulation 52(a) & 5a {2)/(3) of the SEBl (Listing Obligations aod Disclosure Requirements) Regulations, 2015, as amended

Quarter Ended

Formulae for the computation of the Ratios**-

+ all reserves+ Unsecured loan taken as equity from Ultimate holding company i.e. PNC lnfratech Limitedi.

Debt service coverage ratio = (Profit before tax + Depreciation and Amortization expense + lnterest on debt)/(Principal repayment of Debt + lnterest on debt)
lnterest service coverage ratio = (Profit before tax + lnterest on debt) / lnterest on debt

Net worth= (Equity share capital+ Other equity + unsecured loan taken as equity outstandjng to the holdlnt company)

Current Ratio = Current Assets/Current Liabilities

LonB term debt to working capital ratio = (Long term debt excluding unsecured loan taken as equity from Ultimate holding company i.e. PNC lnfratech timited )/(Current Assets -
Current Liabilites)

Bad debts to account receivable ratio = ( 8ad debts written otf (net of recovery)/Average gross trade receivables

Current Liability Ratio = Current Liabilities / Total Liabilities

Total Debts to total assets ratio = Total Debt / Total Assets

Debtors turnover ratio = Revenue from operation / Average Trade receivables

lnveotory turnover ratio - Lost o'ndterial consumed / Average lnvento,ies

Operating rnargin = {Profit before tax + Finance cost + Depreciation and amortization - other income) / Revenue from operatlons

Net Profit Margin - Profit after tax / Revenue frorn operations

Security cover available = Secured Assets /Secured Borrowings

2

3

4

5

6

1

1

8

9

10

11

12

13

74

Place: Agra

Datet 0917112024

Iior I>NC Rajasthan flighlal's Private Linritcd

Anil I(umar I{ao
llanaging Director

(DIN:01224525)

SlNo. September 30,

zo24
:(un-Audltedl

September 30,

2023
(Un-Audited)

1

2

3

4

5

6

7

I
9

10

11

72

r.3

t4
15

16

77

Debt equity ratio (ln tlmes)

lDebt 
service coverage ratio {ln times)

llnterest'service 
coverage ratio {ln times)

loutstanding 
redeemable preference shares (quantity & Value)

lCapital redempLion resrve/Debenture Redemption Reserve

lNet 
worth (Equity share capital + Other equity + unsecured

Lborrowings 
outstandinB to the holding company)

lNet 
profit aftertax

Earning per share

- Basic and dilut€d

Current Ratio (in times)

Long term debt to working capitdl (in times)

Bad debts to account receivable ratio (in times)

Current liability ratio (in times)

Totaldebts to totalassets {in times)

Debtors turnover ratio (in times)

lnventory turnover ratig (io times)

Operating margin(%)

Net Profit [4argin (%)

Security Cover available (in times)

6.41

' 0.24

0.s0

Not Applicable

Not Applicable

(29s.78)

12.22)

3.02

2.s0

Ntt
. o.t1

0.77

4.27

Not Applicable

(s0.26)

1.40

4.06

0.13

o.5o

Not Applicabte

Not Applicable

4,236.O2

{291.s2)

(1.10)

2.56

3.18

N]L

o.77

0.71

5.21

Not App ica ble

9.24

(49.s3)

7.44

5,27 4.39

127 4.06],

(1.04)

4.32

3.39

NIL

0.07

0.78

0.98

Not Applicable

37,83

\37.64)

6.47

0.24

0.50

Not Applicable

NotApplicable

3,940.24

(29s.78)

12.22)

3.02

2.50

NIL

0.77

4.77

Not Applicable

2.78

(s0.26)

1.40

5.23

0.39

0.69

Not Applicable

Not Applicable

5,27 4.19

(s08.87)

(1.e3 )

4.32

3.39

NIL

0.47

0.78

0.63

Not Applicable

42.60

(34.94)

1.29

4.06

0.33

0.s8

Not Applicable

Not Applicable

4,521.54

lt,2s7.71)

14.76]]

2.90

2.90

NIL

0.16

0.12

8.64

Not Applicable

30.40

(43.18)

1.38

Particulars June 30, 2024

(Un-Audited)

September 30,

2024
/l ln-A',.ritp.ll

September 30,

2023
,lln-A".lirp.ll

Match 31,2024

{Audited)

5.23

0.25

0.54

Not Applicable

Not Applicable



PNC Rajasthan Highways Private Limited
CIN : U45203D12015PTC304751

Balance sheet as at September 30, 2024

in Lakhs
U n-Audited Audited

18,551.29
1-,877.46

43.90

2r,402.77
1,396.10

26.73

20,47 2.65 22,825.60

3,949.82
24t.34

4,103.99

5,5 55.00
150.64
36.08

(2)

ASSETS

Non Current Assets
(a) Property, Plant and Equipment
(b) Financial Assets

(i) ServiceConcessionReceivables
(c) Other Non Current Assets

Current assets

(a) Financial Assets
(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(iv) Other Ban k Balances
(v) Other financial assets

(b) Other Current Assets

Sub Total (Non current assets)

Sub Total Current assets) 15,280.18 14,036.87
Total Assets 35,7 52.A3 36,862.46

2,643.00

12,506.76)

2,643.00
2,019.46)

36.24 623.s4

77,042.50
56.88

2,929.1_L

623.44

28,334.65
45.67

2,389.86

623.44
30,551.94 31,393.61

2,373.95
2,476.80

191.84

70.72

L.94

2,163.60
2,455.86

197.70
26.20

t.94

(1)

(2)

(3)

LIABILITIES

Non - Current Liabilities
(a) Financial Lia bllities

(i) Borrowings
(ii) Financial lia bilities

(b) Provisions
(c) Deffered Tax Lia billty(Net)

Sub total (Eq uity)

Sub Total (Current liabilities

EQUITY AND LIABILITIES

EQUITY

(a) Equity Sh are capital
(b) Other Eq uity

5,064.66 4,845.31
35,752.83Total Eq uity & Liabilities 36,862.46

Particulars As at
September 30,7024

As at
March 31, 2024

7,170.?0
715.82
L\O )7

6,405.00
338.99
13 0.91

(1)

Current Liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Trade payables
(iil) Other Financial Liabilities

(b) Other Current Liabilities
(c) Provisions

Sub Total (Non current liabilities)



PNC Rajasthan Highways Private [imited
CIN : U45203D[2016PTC304751

Statement of Cash Flow for the Period ended September 30,2024
in Lakhs

Un-Audited Audited
Year Ended

March 31, 2024

Period Ended

September 30,2024
Pa rticulars

7,462.6L
6.28

(268.50)

(239.61)

(4s.74)

(1,029.38)

1,166.69

3.39
(213.97\
(192.45\
(10s.82 )

(s87.31)
A Cash Flow from Operating Activities

Net Profit /(Loss) before Tax

Adjustment for:
Add/(Less):

Finance cost

Depreciation
lnterest lncome
(Profit)/loss on Redemption of Mutual Funds

(Gain)/Loss on fair valuation of Mutual FUNOS

70.53Operating Pro{it / (Loss) before working capital changes

2,395.88
(67.87)

925.79

25.09

1,9 87.88

5,513.17
606.26
(48,e0)

20.94

5.3 6

539.25
(6.08)

(s34.48)

2,370.13
(e4.83)

(188.3s)

Adjustment for Changes in Working Capital

lncrease/Decrease in Trade Payables

lncrease/Decrease in Financia I Liabilities

lncrease/Decrease in Non -current Liabilities and Provisions

lncrease/D ecrease in Other Current Liabilities and Provisions

lncrease/D ecrease in Trade Receivables

lncrease/Decrease in Non -current Assets

lncrease/Decrease in other Current assets

lncrease/Decrease in Other financial Assets

2,L82.46 12,222.85Cash Generated from/ (used) from operating activities
(s e 0.40 )Direct Taxes Paid

r7,532.462,182.46Itemsactivities before extraordinaCash Generated from/ (used) operatin
Prellminary Exp

2,L8?.46 7!,612,46Cash Generated from/ (used) from operati ng activities (A)

(20.s7)
(2,110.00)

268.60

10,210.00
(r.1,055.4r-)

(20.s7)

(8s0.00)

2L3.97

4,437.90
(7,3 60.00)

Cash Flow from lnvesting Activities
Purchase of Property, plant & equipments

Bank balances other than cash & cash equivalents

lnterest income

Redemption of Mutual fu nds

Purchase of Mutual Fu nds

B

(2,707.38]-(3, s78.70)Net Cash Generated from/ used from lnvesting Activities (B)

(1,081.80)

(1,166.69)

(2,248.4e1

13,644.72)
4,103.99

Cash Flow from Financing Activities
Proceeds/(Repayment) of Unsecured loan from related party

Redemption of non-co nvertible debentures

Finance cost

Net Cash Generated from/ used from Financing Activities (C)

Net cash lncrease in cash & Cash equivalents (A+B+c)

Cash & Cash equivalents at the be rnnLn
4,562.65459.27

c

Cash & Cash e uiva lents at the end

885.55

(1,9s3.2 s )

(2,462.67)
(4,41s.86)

4,509.22
53.43
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