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LU
Axis Trustee Services Limited

Pusa Road, Karol Bagh
New Delhi - 110005

Subject: Security Coverage Certificate of the assets offered as security to the listed NCD of
PNC Rajasthan Highways Private Limited.

We, For RMA & Associates LLP, Chartered Accountant have verified the accompanying signed
statement of Security Cover, which was prepared by the company and counter signed by the Company
Statutory Auditor with the unaudited standalone financial results for the Quarter Ended June 30, 2024
(Unaudited Financial Results) of PNC Rajasthan Highways Private Limited.

Based on the Unaudited Financial Results as provided for the quarter ended June 30, 2024, we hereby

The annexures forms part of the certificate of the Assets charged against the secured NCD issued.

For RMA & Associates LT

(Chartered Accountants)

UDIN: 24097881BKALNES070

riace: Agra
Date : 08-08-2024
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