
PNC Rajasthan Highways Private Limited
Corporate Office: PNC Tower,3l22-D, Civil Lines, Bypass Road, Agra-282002

Ph, : 91-562-4054400 (30 Lines) 91-562-4070000 (30 Lines) Fax: 91-5624070011

Ref No : PNCRHPL/SE I 2023 -2 4 I 05

Date: May 23,2023

To,
Listing Department
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Sub: Outcome of Board Meeting for Submission of Audited Financial Results for the quarter
and year ended March 312023, pursuant to the Regulations 52 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations 2015)

Dear Sir/Ma'am,

1. Pursuant to the Regulation 52 read with Part B of Schedule III of Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, we wish to inform you that the Board of Directors of the Company, at its Meeting
held today i.e. May 23,2023, have, inter alia, considered and approved the Audited Financial

Results of the Company for the quarter and year ended March 31, 2023 along with the

Auditor Report with unmodified opinion on the aforesaid Audit Financial Result and the

additional disclosures in accordance with Regulations 52(a) of the Listing Regulations 2015;

2. Disclosure of Security Cover for Non - Convertible Debt Securities as per Regulation 54 (3)

of the Listing Regulations 2015 is also attached with Audited Financial Results;

3. Disclosure of Appointment of M/s. Akash Jain & Associates, Practicing Company Secretaries

as Secretarial Auditors of the Company for the Financial Year 2023-24 as per Regulation 51

(2) of the Listing Regulations 2015;

Further, please note that the proceeds from issuance of non-convertible debentures have been fully
Utilized hence statement indicating utilization of proceeds as per regulation 52(7) is not applicable.

The financial result will be uploaded on the website of the Company and will also be published in

the English National Daily ni*.pup"r, in the format prescribed under Regulation 52 of the Listing

Regulations, 2015.

The meeting of Board of Directors commenced atQlllQ P.M. and concluded at 06:q fP.M.

Request you to take the same on record.

Thanking You,

For PNC Rajasthan Highways Private Limited

Vivek Singh
Company Secretary & Compliance Officer
M. Ne, A4f f39

Regd. Office : Cabin No. 5, NBCC Plaza, Tower ll, 4th Floor, Pushp Vihar, Sector-V Saket, New Delhi-110017 (lndia)
Ph, :91-11-29574800 (10 Lines) 91-11-29566511,64724122Fax: +91-11-29563844

CIN : U45203D12016PTC304751
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IRI}EFENNEffT AUDITO,I,$ NEPCIRT

tJDlltl : 230973813S BIE{5tt88
To the Memberu r{ S{tlC Rajasthan Highrxays Private Limited

'Report on the Audit of th* Financial Statementt

RMA & ASSOCIATES LLP e#ffis : Sin{ Fhw, $$, ila$gr# Pa*,
Laipat ttagcr lV, l{ex **lhi - 1}$03{

ItHorB : &11{9S7836
fm# : rffa.ra1?&Wuil.eorfi

Weh$ik ; $nrsr.rffi{fl COIII

Opinion

We have audited the IND AS Financial Statements of PNC Rajasthan Highwalr Private Umited {the "cornpant'),
which compr:is*l of Salance Sheet ap at March 31,2023, and the statement of Profit and Loss including statement
of Other Comprehensive lncome, and statement of cash ffows and Statement of changes in tquig for the year

then end*d, and :umrnary of significant accou*tlng pclici* and other explanatory information.

ln our npininn *nd to the best cf nur information and according tCI the explanations givefl ta us, the afaresaid
Financial Statements give the information required by the Act in th€ manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of the
Company as at March 31, 2023, and the statement of Profit and Loss including Statement of Other
Comprehensive lncome , and Statement of Cash Flows and Statement of Changes in Equity for the year then

Sasis fpr Opinion

We conducted our audit in accordance with the Standards on Auditing {Stu} speeified under se{tion 1a3{f0} of
the Companies Act, 20tr3. Our responsibilities under those Standards are further described in the Auditol's
&esponsihility l*r The Audit of Iinancial Staternents *ectioa of nur report. bVe are independent of the Company
i* acrordance ruith ihe Cod* cl Ethirs issued by the lnstitutr of ehartered Accountants of lndia together wlth
the *thical r*quirements that are relevant to sur audit of the Financial Statements under the provisions of the
Campanier Act, ?013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these r*quirements snd the Cade cf Ethies" W* believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Financlal Statements and Auditor's Report thereon

The C*rnpany's Brard of Oirectors is respo*sible for the other informatian. The other infcrmatiot compriser the
Bire{tofs report but dres not i*c1ude the Financial Stateffefiir and our auditor/s report thereon.

'Our opinion ar: the Fifianciaf Siaten'rentr does not cover the other information and we dc not exprers any form of
assurance conclusion thereon.

ln conn*ctlon rvith or:r sudit of the Finaxcial Statements, our responsibility is tc read the other inforn'lalion and,
in doing soo consider rryhether the other information is materiatly inconsistent with the Financial Staternents or
our knowledge obtained in the audit or othen,rise appears to be materially rnisstated.

lf, based on the srsrk ue have perforn*ed we cpnclud* that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Ra6dAddr*ss: 841, *AApa{r**rr&, Paechim fihar,..fwala H*dditia*et, West Dethi
t

- 110ss3



Rerponsibility of Management for Financial Statem*,11s

The company's Board of Direstors is responsible for the matters stated in section of 13at5) of the companies

."act,2OL3 with respeet tc the Breparation of there FinancialStatements that give a trur and fairviewolth*
financial posltion, financial performancg changes in equity and cash fltws af the Company in accordance with
the acc*urting principles generally accepted la lndia, includirg the accounting Standards specified under
s*{tisn }.33 sf the Aet" This resp*nsibilit also includes maintefianc* *f adrquate aces$nting r*rords in
a*cordance with the provisions of the Act for saf*guarding of thr asrets cf the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
*dequate internatr financial controls, that were operating eff*ctively for *nsuring the accuracy and
cnmpleteness s,f the accoufiting records, relevant to the preparation and presentation of the financial
$tffterrent that give a true and fair vierar and are free from material misstatement, whether dt,!e ta fraud sr
er0r.

ln preparing the Financial Statements, managem€nt is responsible for assessing the company's ability to
csntln*e a: gaing c*ficern. disclosing as aBplirabl* rnatt€rs r*lated to going concera and using the going

erncern basls of acc*untlng unless managernent either intends to liquidate the Co*pany or to cea:e
operations, or has no realistic alternative but to do so,

. 
Thos* Board of Oirectors are also responsible for cverseeing the compa*t's financial mprrting process.

Auditot's Respsnsibilities for Audit sf Financial Staterner?ts

*xr ob.iectlves ara to obtain reasonable assur;nce about whether the Financial Statement* as a ll,rhsb ara free
fr*m materiatr ,ni$stat*me*t, whether due ts fraud or error, and to issur an auditsi's refsft that includes olr
opinion" Reasonabla frssurance is a high level of assurance but is n*t a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are conridered material il individually ar i* the aggregate, they coutd reascnably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements.

W* give in *Ann*xure A' a detailed description of Auditor's responsibilities for Audit of ttre $inanrial Staternents,

- - I h---,4-r--- fr --,.:.*eparton Other kgal and Rcgulatory Requirements

1. As required by the rompanies {auditor'r report} rules,202*{'the orde/'}issued by the rentral Gsvernrnent cf
India in terms ol the sub section {11} of the section 143 cf the ast, we give in the Annaxur& B, a staternent on

. the matters speci{ied in paragraph 3.and 4 sf the order.

?. fu required by Section 143{3} of the Act, we report that:

a" We have ro*ght ard obtained all the i*forrration and explanatipns which to the best of our knowledge

and belief were necetsary for the purpsres of aur audit.

b. ln our opinion. proper books of account *s required by law have been kept by the Conrpany so far as it
appears frcm our examiratian of those books.

e" The Salanee $h*et and the statement of Profit and Loss including *atement sf Sther Camprehensive
l*conne, and staternent of cash florxs a:ld Staternent of ckang* in tquity for the year then ended, and notes
ts the Financial Statements summary of significant accounting policies and sther explanatory infornratisn
deah r*rfth in thi$ r*Fort are ln agreement rryitl the books sf accounts.

d. ln our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
Section 133 sf the Act. rcad with of th* Companies (lndian Arc*unting Standards) Rules, 2S15"

e, Ox the ba:is sf the written r€presentations received from the dir*{tors as or h'tarch 31,

record by the 3a;rd of ilirecto;s, none *f the directors is disqualified as on March 31.

appointed as a director in terms of Section 164 (2) of the Act.

2
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With re:peet t0 the adequacy af the intenral fina*cial cqntrols over financial reporting of the
arld th€ operating effectiveness of such coltr*ls, r*f*r ts aur separat* Repo* in Annexure

*. With respect t$ the other rnatt*rs t* be ineluded in Auditor's Beport in accordance wlth Rul* 11 *f ttre

Campanies {Audit and Auditors} Rules, 2014. irr our opinion and to the best of our inforrnation and

according to the explanations given to us:

i. The Company hax diselosed the impaet of pending litigations an its fina*cial position in its IND AS

financial slatements to the IND AS financial statements, if any.

ii. Th* Ccrnpany did not have any long-terrn contracts including deriyatiu* rontraets for which there were
any rnaterial foreseeable losses.

iii. There were no amounts which were required to be transferred i.o the Investor Education and Proteetion
Fund by the Company.

iv. This clause i$ CImitted.

1l Ths M*nagement has represented that, to the best of its kn*wledge and belief, other than as

disclosed in the notes to accounts, no funds have been advanced or loaned or invested { either from
b*rrowed funds or share prernium sr any other sourcer or sr tn
any orher personis) entity{ies}, including foreign
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
dire,ctly or indirertly lend er inv*st in other persons sr entities identified in any manner whatsoever
by *r *n hehalf sf the cornpany{"ultirnat* beneficiaqf} or provide ary guarantee, security ar the liks
orr behatf of the ultimate beneficiaries;

?} 'Ihe Management has represerted that, to the best of its knowledge and belief , olh*r than as

disclosed in the ilotes to acccunts, ng frlnds have been received by the company fram ary person{s}

or entity{ies}, including foreign e*tities{"'Funding Parties"} with the understanding, *hether
r*carded in writing or otherwise, that ths internnediary shall, whether, directly or indirectly lend pr

invett in other p€rsons or entities identified in any ,fianner whatsoever by or o* b*half cf tl'le

kind of fundel by the rempany ts
entities{"lntermediaries"}, wkh

rornpany{"ultimate beneficiaqy''i or provide any Buarantee, secxrity or th* like on behalf of the
ultirnate ben*fici*ri**;

on such audit that we have considered reasonable a*d appropriate in the
cirrLrrnstances; no:hing has come to our n*tice that has caus*d us ta believr

under sub cla*se {t} and {2} contain

has not or paid any dividend

Fsl{: ffiS?8}l/N5oO*62

Fartnrr
lVl.l{o" 097881

Oate: 13{5-3013
Place of Signaturc: Agra

{"

,.*\ I r . *,*#*
(-ffxfu 4 \J*;*r
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Rs. ln

S. No. Particulars

Quarter Ended

March 31,2023
(Auditedl

December 31,

2022 (Unaudited)
March 31,2022

(Audited)
March 31, 2023

(Audited)

March 31,2022
(Audited)

1 lncome

a) Revenue from operations 843.59 1,034.31 L,962.s6 3,434.57 3,L75.49

b) Other lncome 110.87 78.67 32.75 276.25 180.88

Total lncome 954.46 I,1r2.98 1,995.31 3,710.82 3,356.37

2 Expenses

a) Cost of material consumed/contract paid 29.52 79.56 1.04 227.65 1.04

b) Employee benefit expenses 27.95 69.48 40.53 177.67 L49.76

c) Finance Costs 624.27 608.32 6s1.33 2,294.49 2,455.21

d) Depreciation & amortization expenses 1.15 7.57 5.61

e) Other expenses L,660.7L 779.87 286.49 2,099.58 583.31

Total expenses (a to e) 2,344.20 938.80 979.39 4,799.O0 3,189.32

3 Total Profit before exceptional item and tax (1,389.74) 174.L8 1,015.92 ( 1,088.17) 167.05

4 Exceptional ltem

5 Total Profit before tax (1,389.74) 174.L8 1,015.92 (1,088.17) 167.05

6 Tax Expense

a) Current Tax

b) Mat Credit Entitlement

c) Deferred Tax 384.60 3.23 8.48 388.90 8.48

Total Provision for Taxation (a to c) 384.60 3.23 8.48 388.90 8.48

7 Net Profit from Continuing operation (5-6) 1t,774.t41 170.95 t,oo7.44 |L,477.071 158.57

8 Profit/ toss from discontining operation
Tax expenses of discontinuing operation

Net Profit/ Loss from discontinuing operation after tax

9
Share in Profit /(Loss) of Assiciates accounted for using equity

method

10 Net Profit/(toss) after tax (7-8-9) [L,774.341 170.95 1,OO7.M |L,477.071 158.57

11 Other Comprehesive lncome (Net of taxesl

(i) Item that will not be reclassified to Profit & Loss (Net of Taxes) (2.31) 0.15 o.62 (1.84) 0.62

(ii) Item that will be reclassified to Profit & Loss (Net ofTaxes)

Total Comprehesive lncome after Tax (1(}111) |t,776.6s1 171.10 1,008.06 (1,478.91) 159.19
1l Paid-up Equity Share Capital (Face value of Rs. 10 each) 2,643.00 2,643.OO 7,643.OO 2,643.00 2,643.00

13 Other Equity 716.08 1762.831 716.08

L4
Earnings per share - Basic & Diluted (Rs.)

(Face value of Rs. 10 each)
(6.71\ 0.65 3.81 (s.se) 0.60

(Not annualized) (Not annualized) (Not annualized) (Annualized) (Annua lized)

PNC Raiasthan Highways Private Limited

Registered Office : Cabin No. 5 NBCC PLAZA, Tower ll, 4th Floor, Pushp Vihar, Sector -5, New Delhi-110017

Email Contact : cs1@pncinfratech.com, Ph No.0565 407fi)00
CIN : U45203Dt2016PTC304751

AUDITED THE YEAR ENDED MARCH 31, 2023

Year Ended

See accompanying notes to the audited standalone finanial results.

Notes:

applicable. The statutory auditor have performed audit of the Company result.

the State of Rajasthan under NHDP lV on Hybrid Annuity Mode. As such there is no separate reportable operating segment as defined by lnd AS 108 "Operating Segments".

31, 2022 and unaudited published year to date figures upto third quarter ended December 31, 2022 and December 31, 2021 respectively, which were subject to limited review.

4. The Company Listed Non-Convertible Debenture of the Company are secured by the following:

a) First charge on all the Company's immovable assets (save and except project assets), if any, both present and future.

moveable assets (save and except project assets), if any, both present and future.

c) First charges over all the banks accounts of the Company, the Escrow account, sub accounts. ------>

uncalled capital shall be subject to the provisions of the concession agreement.

limited to and to arise to the extent provided under substitution Agreement.

pledge over share shall be subject to the terms of the Concession Agreement.

5. The aforesaid standalone financial results will be uploaded on the Company's website m.prhpl.com and will also be available on the website of BSE Limited ww.bseindia.com.



S. No. Particu lar

Quarter Ended Year Ended

March 31,2023
(Audited)

December 31,

2022
iuneuditP.ll

March 31,2022
(Audited)

March 31,2023
(Audited)

March 31, 2022

(Audited)

1 Debt equiW Ratio (ln times) 4.94 3.88 3.68 4.94 3.68

2 Debt seruice coverage ratio (ln times) (0.s5) 7.29 o.67 0.32 0.38

3 lnterest-seruice coverage ratio (ln times) (1.23) 7.29 1.56 0.s3 t.o7
4 Outstanding redeemable preference shares (Quantity & Value) Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

5 €aBi+a++edemB+ie+-+es*e/Debenture Redemption Reserue Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

6 Net worth (Equity share capital + Other equity + unsecured

borrowings outstanding to the holding company

5,784.77 7,560.81 8,163.08 5,784.77 8,163.08

7 Net profit after tax (r,774.34\ 170.95 r,007.44 (7,477.O7], 158.57

8
Earning per share

- Basic and diluted (6.71) 0.65 3.81 (s.s9) 0.60

9 Current Ratio (in times) 6.53 2.24 2.64 6.53 2.64

10 Long term debt to working capital (in times) 3.90 8.62 8.45 3.90 8.45

11 Bad debts to account receivable ratio (in times) NIL NIL NIL NIL NIL

L2 Current liabiliw ratio (in times) 0.04 0.08 U.Ub 0.04 0.06

13 Total debts to total assets (in times) 0.78 o.77 0.79 0.78 0.79

t4 Debtors turnover ratio (in times) 0.43 0.51 0.11 0.11 0.09

15 lnventory turnover ratio (in times) Not Applicable Not Aoolicable Not Apolicable Not Applicable Not Applicable

1b Operating margin(%) ( 103.68) 68.2 83.28 27.24 76.88

77 Net Profit Marein (%) (210.33) 15.84 51.33 (43.01) 4.99

18 Security Cover available (in times) 1.28 t.29 t.29 L.28 1.29

6. Additional disclosure as per Regulation 52(4) & 54 (2) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

7. Audit statement of assets and liabilities and statement of cash flows for the year ended March, 31 2023 and March 31, 2022 is Siven as annexure.

Formulae for the computation of the Ratios"-

all reserv€s+ Unsecured loan taken as equity from Ultimate holding company i.e. PNC lnfratech Limited).

2 Debt service coverage ratio = (Profit before tax + Depreciation and Amortization expense + lnterest on debt)/(Principal repayment of Debt + lnterest on debt)

3 lnterest service coverage ratio = (Profit before tax + lnterest on debt) / {lnterest on debt)

4 Net worth= (Equity share capital + Other equity + unsecured loan taken as equity outstanding to the holding company)

5 Current Ratio = (Current Assets/Current Liabilities)

6 Long term debt to working capital ratio = (Long term debt excluding unsecured loan taken as equity from Ultimate holdint company i.e. PNC lnfratech Limited )/(Current Assets -

Current Liabilites)
7 Bad debts to account receivable ratio = ( Bad debts written off (net of recovery)/(Average Sross trade receivables)

8 Current Liability Ratio = Current Liabilities / Total Liabilities

9 Total Debts to total assets ratio = (Total Debt) / (Total Assets)

10 Trade receivables turnover ratio = (Revenue from operation) / (Average Trade receivables)

11 lnventory turnover ratio = Cost of material consumed / Average lnventories

LZ Operating margin = (Profit before tax + Finance cost + Depreciation and amortization - other income) / Revenue from operations

13 Net Profit Margin = (Profit after tax) / (Revenue from operations)

74 security cover available = (Secured Assets) / (Secured Borrowings)

15 The above ratios are calculated on the basis of INDAs financials.

Date: 23.05.2023

Place: Agra

For PNC Raiasthan Highways [imited

H'
Rao

Managing

DELHI

d*

C,)
u)
-o (DrN:
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PNC Raiasthan Hiehwavs Private Limited
CIN : U45203D12016PTC304751
Standalone statement of Assets and Liabilities as at March 31. 2023

tn

Particulars As at
March 31, 2023

As at
March3L,2022

26,478.97
7,240.08

31.11

30,675.67
2,451.43

155.59

3,086.s3
7,276.82
7,366.32

33,282.69

56.98

2,819.07
2,229.27

53.43
3,445.00

707.32

21,750.L7

8,554.03 5,726.65

36,404.20 39,009.34

2,643.00

1762.83)

2,643.O0

716.08

37,474.88
27.26

7,464.07
232.66

1,880.17

33,351.50
126.68

2.62

3,359.08

976.63
s9.98
28.43

258.47
7.72

33,198.87

1,502.50

316.86
12.53

309.14
0.s5

27.88

33,480.80

ASSETS

(1) Non Current Assets
(a) Property, Plant and Equipment
(b) Financial Assets

(i) ServiceConcessionReceivables
(c) Other Non Current Assets
(d) Deferred Tax Asset (Net)

Sub total (Non current assets)

12) Current assets

(a) Financial Assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(iv) Other bank balances

(b) Other Current Assets

Sub total (Current assets)

Total Assets

(1) EQUIW AND LIABILITIES

EQUITY
(a) Equity Share capital
(b) Other Equity

Sub total (Equity)

(21 LTABTLTTTES

Non - Current Liabilities

(a) FinancialLiabilities
(i) Borrowings
(ii) Financialliabilities

(b) Provisions
(c) Deffered Tax Liability(Net)

Sub total (Non current liabilities)
(3) Currenttiabilities

(a) Financialliabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liability(Net)

Sub total (Current liabilities) 1,325.16 2,L69,46

36,404.20 39,009.34Total Equity & tiabilities

* .1

u)



PNC Raiasthan Hiehwavs Private Limited
CIN : U45203D12015PTC304751
Statement of Standalone Cash Flow for the Year ended March 31, 2023

in La

Particulars
Year Ended

March 31, 2023

Year Ended

March 31, 2022

(2s6.88)
(83.s2)

L46r.45
(77.4s],

(1,012.39)

5,405.57
-50.34

(1088.17)

935.67

2294.49
5.61

(L44.23)
(10L.46)

(30.s7)

(4,381.6s)

5.97
2.79

(101.30)
(891.2s)

9,008.32
(4s.78)

167.05

2,44t.38

2,455.21,

(8O.77)

(e8.40)

(t.7r],

6,033.876,322.10

6,033.876,322.1O

80.77

6,623.23
(7,400.00)

6,033.87

(36.73)

(3,44s.00)

744.23

2707.56

12,302.07)

6,322.10

(2,938.01) (6s6.oo)

(s00.00)
(1,s02.s0)
(2,294.491,

(4,696.99)

I

(1,312.89)

7,366.32

30,050.00
(33,728.49)

900.00

(2,4ss.27)
(5,233.70)

104.18
7,262.74
1,366.32

A,

B.

c.

Cash Flow from Operating Activities
Net Profit /(Loss) before Tax

Adjustment for:
Add/(Less):

Finance cost
Depreciation
lnterest lncome
(Profit)/loss on Redemption of Mutual Funds
(Gain)/Loss on fair valuation of Mutual Funds

Operating Protit I (Loss) before working capital changes

Adjustment for Changes in Working Capital
lncrease/Decrease in Trade Payables

lncrease/Decrease in Financial Liabilities

lncrease/Decrease in Non -current Liabilities and Provisions

lncrease/Decrease in Other Current Liabilities and Provisions

lncrease/Decrease in Trade Receivables

lncrease/Decrease in Non -current Assets

lncrease/Decrease in Current assets

Cash Generated troml (used) from operating activities
Direct Taxes Paid

Cash Generated from/ (used) operating activities before extraordinary ltems
Preliminary Exp.

Cash Generatedfroml (used) from operating activities (A)

Cash Flow from !nvesting Activities
Purchase of Property, plant & equipments
Bank balances other than cash & cash equivalents
lnterest income
Redemption of Mutual funds
Purchase of Mutual Funds

Net Cash Generated from/ used from lnvesting Activities (B)

Cash Flow from Financing Activities
Proceeds from Borrowings
Repayment of Term loans

Proceeds/(Repayment) of Unsecured loan from related party

Redemption of non-convertible debentures
Finance cost

Net Cash Generated from/ used from Financing Activities (C)

Net Cash lncrease in cash & Cash equivalents (A+B+C)

Cash & Cash equivalents at the beginning
Cash & Cash equivalents at the end 53.43

Notes-
1. Break up of cash and cash equivalents are as follows-

a) Cash on Hand

b) Balance with Banks in
Current accounts

FDR

2.60

50.83

3.04

313.28
1,0s0.00
t,366.32

a)

d*

u')

53.43



PNC Rajasthan Highways Private Limited
Corporate Office : PNC Tower,3l22-D, Civil Lines, Bypass Road, Agra-282002

Ph. : 91-5624054400 (30 Lines)91-5624070000 (30 Lines)Fax : 91-5624070011

10day 23,2023

To
Listing Compliance Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 00f

Dear Sir/TVladam,

Sub: Declaration pursuant to Regulation 52(3) SEBI (Listing Obligation and Disclosure

Requirements) Regulation, 2015.

Pursuant to Regulation 52(3) of SEBI (Listing Obligation and Disclosure Requirements) Regulation,

2015, we do hereby declare that, the Statutory Auditors of the Company, M/s. RMA & Associates

LLP Chartered Accountants (FRN: 000978NAJ500062) have issued an Audit Report with an

unmodified opinion on the Audited Standalone Financial Results of the Company for the year ended

March 31,2023.

Request you to take the same on record.

Thanking You,

For PNC Highways Private Limited

H'

Anil mar Cr)

Managing DELHI

DIN-O1

Regd. Office : Cabin No. 5, NBCC Plaza,Tower ll, 4th Floor, Pushp Vihar, Sector-V Saket, New Delhi-110017 (lndia)

Ph. :91-11-29574800 (10 Lines) 91-11-29566511,64724122Fax: +91-11-29563844

CIN : U45203D12016PTC304751
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CE
RMA & ASSOCIATES LtP

Chartered Accountants
LLPIN: AAI-9419 (lSO 9001:2015)

Addtess : First Floor,95, Natianal Park,

Lajpat Nagar [V, New Delhi - 1'10024

Phon* : 011-49097836

Email : rma.ca12@gmail.com

Website : \ryww.r,n0-C3.C0fl]

To

Axis Trustee Services Limiterl
Znd Floor, Plot No. 25
Pusa Road, Karol Bagh
Nerv Delhi - 110005

(Chartered Accourtants

subject security coverage Certificate of the assets offered as securify to fhe listed NcD of pNC RajasthanHighways private Limited.

we' For RMA & Associates LLP, chartered Accountant have verified the accompanying signed statement ofsecurity cover' which rvas prcpared by the company and courter signed by the Company Statutory Auditor withthe audited standalone financial results for the year ended March it, zazl (Audited Financial Results) of pNC
Rajasthan Highrvays Private Limited. 

r " 'wLr \nsur!!u r-trrilr

Based on the Audited Financial Results as provided for the period ended March 3l, z[z3,we hereby certify thatthe company is maintaining 1.28 tinies ol the security co,er and i, al.r*in"d in accordance wita requirements ofthe intbrmation memorandur,, companies Act 20r 3 and SEBI LoD& as appricabre.

The certificate issued is confidential lbr the use of the person to whom it is provided. It must not be copied,disclosed or circulated o1 
1fe.1ed to in correspondence o. iiscrssion r,r,itrr any person except the person to r.vhom itis provided. Figures are in Indian rupees except otherwise stated.

The annexures forms part of the certificate of the Assets charged against the secured NCD issued.

For RI}{A & Associates LLp
r)

Firm Reg.

(Rahul
Partner
M. No.
UDIN; ?30978818GRLDX3092

Place: Agra
Date:23/05/2023

Regd Address : 841, CAApartments, Paschim Vlhar, Jwala Heddi Market, West Delhi - 110063 INDIA

t.
/^



Sr.no ISIN Facility Type ofCharge
Sanctioned

Amount

Outstanding Amount as

on
Cover

Re4uired
3l -Mar-13

I

Listed.

rNE709X07017
convertible

Firsl Mortgage
and charged

30,050.00 Lakhs 28547.50 Lakhs 100%
28547.50

Laklr

'1 t

Vq

Securify

Required

New Delhi
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