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Phiroze Jeejeebhoy Towers,
Dralal Street, Mumbai-400001

Sub: Annual Report of the Company for Financial Year 2021-21 along with Notice of
Annual General Meeting.

Dear Sir Mo’ am.

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
applicable statutory provisions, please find enclosed herewith the Annual Report of the
Company for Financial Year 2021-22 along with Notice of Annual General Meeting of the
Members of the Company scheduled to be held on 27" September 2022.

' &r.  Type of Meeting | Proposed date of | Proposed Date of
No. | meeting | time of dispatch of
| | meeting | Notice of AGM
"1 | Annual General | Tuesday, 27 September, | 11:00 A.M. September 03,
Meeting 2022 2022

Annual Report along with Notice of the 6 Annual General Meeting is available on the
Company's website www. prhpl.com

Kindly take the above information on record

For PNC Rajasthan Highways Private Limited

VIVEK
SINGH
Vivek Singh

Company Secretary & Compliance Officer
ML No, A41139

CC: Axis Trustee Services Limited "
Reg Office: Axis House, Bombay Dyeing Mills Compound, Pandhurang Budhkar Marg, Worli,
Mumbai-400025. N _
Corporate Office: The Ruby, 2nd Floor, 5W., 29, Senapati Bapat Marg, Dadar West, Mumbai,
Maharashtra 400028,

Regd. Office ; Cabin No. 5, NBCC Plaza, Tower |l 4th Floor, Pushp Vihar, Secior-V, Saket, New Delhi-110017 (India)
Ph. : 91-11-29574800 (10 Lines) 91-11-29566511, 64724122 Fax : +91-11-20553844
CIN : Uas203D12016PTCI04T51




PNC Rajasthan Highways Private Limited

Corporate Office : PNC Tower, 322-D, Civil Lines, Bypass Road, Agra-282002
Ph: 51-552-4054400 {30 Lines) 91-5A2-4070000 (30 Lines) Fax : §1-562-4070011

Notice to Members

Motice & hereby given that the 6*Annual General Meeting [AGM) of the Members of PNC
Rajasthan Highways Private Limited will be held on Tuesday, 27 day of September, 2022at
11:00 A.M. at Cabin No. 5, NBCC Plaza, Tower-11, 4* Floor, Pushp Vihar, Sector-V, Saket, New
Delhi-110017 to transact the following business:

Ordinary Business:

I. To recelve, consider and adopt the audited financial statements of the Company for the
financial year ended March 31, 2022 together with the report of the Board of Directors and
the Auditors thereon.

2. To appoint a Director in place of Mr. Anil Kumar Rao, (DIN: 01224525), who retires by
rotation and being eligible, affers himself for re-appointment.

3. Re-appointment of Statutory Auditors for the second term of 5 years;
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

*RESOLVED THAT pursuant to the provisions of Section 13%, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies {Audit and Auditors)
Rules, 2014 {including any statutory modification(s] or re-enactment thereof for the time
being in force] (the "Act”), on the recommendation Board of Directors, M/s. RMA & Associates
LLP. Chartered Accountants, Delhi [Firm's Registration No. 000978N] be and is hereby re-
appointed as the Statutory Auditors of the Company, for the second term of five years L.e. from
the conclusion of this 6th Annual General Meeting ["AGM™) till the conclusion of 11th AGM to
be held in the year 2027 and Board of Director be and is hereby further authorized to finalize
the terms and conditions of re-appeintment, including remuneration of the Statutory Auditor
for the remaining period, based on the recommendation of the Board

By order gl

For PNC Rajasthaf ghe

e Board of Directors
ays Private Limited

Date: August 08, 2022

Place: Corporate office

3/22-D, Civil Lines Agra Delhi Bypass Road, National Highway 2,
Agra 282002, India

Regd. Office : Cabin No. 5, NBCC Plaza, Tower I, 4th Floor, Pushp Vihar, Sector-V, Saket, New Defhi-110017 (India)
Ph. : 91-11-29574800 (10 Lines) 91-11-20566511, 64724122 Fax : +31-11-29563844
CIN : U45203DL2016PTC3047T51



OTES

A member is entithed o attend and vote st the Annval General Meeting is also entitled 1o
appoint one or more proxies to attend and vole instead of himself / herself and a proxy
need not be a member of the Company. Proxies, in order to be effective, must be deposited
at the registered office of the company not less than 48 hours before the commencement of
the meeting. A proxy form is appended with admission slip.

Proxies submitted on behalf of limiled companies, societies, etc. must be supported by
appropriate resolutions / authority as applicable. A person can act as proxy on behalf of
members not exceeding fifty (50) and holding in the apgregate not more than [ 0% of the
otal share capital of the Company, In case, a proxy is proposed to be appointed by a
member holding more than 10% of the total share capital of the Company carrying voting
rights, then such proscy shall not act as a proxy for any other person or member.

The relevant explanatory statement pursuant to Section 102 of Companies Act, 2013
relating 1o the special business to be transacted at the Meeting is anached hereo.

In the case of corporate member. it is requested 10 send a Centified Copy of the Board
resolution/Authority Letter et¢. authorizing the representative to attend and vote on its
behalf at the mecting.

All Sintutory Registers and relevant documents refermed 1o in the notice and explanatory
statement  shall be available for inspection by the Members at the registered office of the
Company on all working days except Satrdays, Sundavs and Public holidays during the
business hours of the Company i.e. between 12:00 noon and 3:00 pm upto the date of
Annual General Meeting.

. The Route Map of the venue of Annual General Meeting is enclosed



Route Map for NBCC Plaza

PushpWihar,
Saket, New Delhi-110017

AGM Venue:Cabin No. 5, NBCC Plaz,

Tower-11, 4* Floor,

Sectar-V,



Annexuare-1

Details of Directors seeking Re-appointment at the 6" Annual General Meeting:

Name Anil Kumar Rao

Din D1224525

Designation' category of the Director Reappomiment as Executive Director
| Ape il Y ears

Diate of the first appointment on the Board

22082016

Brief Profile, Experience, Qualifications and
Expertise in specific functional areas

Directorships held in other companies including
fisted companies and excluding foreign
companies a5 of the date of this Motice,

| Engineers India.

Mr. Anil Kumar Rao holds a bachelor's
degree in Civil Engineering and a master’s
degree in Construction  Technology &
Management. He has over 34 years of
experience  in Implementation  and
Operation & Management of infrastructure
projects in array of seciors, which mnclude
highways, bridges, airport pavements, rail
track construction, heavy  industrial |
structures and industrial area development 5
elc across geographies and coltures. Prior |
to joining PNC Group in the year 1999, he |
had worked with Progressive |
Constructions, Gulfar Engincering &
Contragting, Oman, IRCON Intemational,
Somdatt  Builders in wvarious  scnior
positions. He s also a member of Indian
Roads Congress  and  Institution  of

PNC Infratech Limited
MP Highways Pyt Lid.
PRC Meerut Haridwar Highwavs Pyt Lud
Ferrovia Transrail Solutions Pvi, Lid,
PNC Kanpur Highways Lid.

PMNC Challakere {(Kamataka) Highwavs
P, Lid.

PNC Chitradurga Highwavs Pyvi. Lid,

Memberships / Chairmanships of committees of
other companies inclsding listed companies and
excluding foreign companies as of the dae of
this Nolice

P& Infratech Limited
Member in CSE Commities

Relationship with other Directors, Managers,
and other Key Managenal Personnel of the
Company

Nil

Sharcholding in the Company Including
shareholding as a beneficial owner

il

Terms and Conditions of appointment /
reappointment

Reappoiniment as Executive Director

Details of Remuneration sought to be paid

Mil




ATTENDANCE SLIP

To be handed aver at the entrance of the Meeting Hall
6" Annual General Meeting

Tuesday, September 27, 2022 at 11.00 am.

Name of the Member(s)

Registered address

E-mail 1D

Folio No. /DP ID-client 1D

MNo. of Shares

I'We certify that 1/'We am/ are the registered Member(s)/Proxy for the
registered Member(s) of the Company.

['We hereby record my/ our presence at the 6th annual general meeting of
the Company held at Cabin No. 5, NBCC Plaza, Tower-ll, 4th Floor,
PushpVihar, Sector-V, Saket, New Delhi-110017 on Tuesday, September
27,2022 at 11.00 a.m.

Member's/Proxy Signature

Note: Please complete this slhip and hand it over at the entrance of the
Meeting venue,



Form no. MGT-11
Proay Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Management and
Administration Hules, 2014]

CIN U45203DL2016PTCI04T75]

Name of the Company FNC Rajasthan Highways Private Limited

Registered Office Cabin No. 5, NBCC Plaza, Tower 11, 4th Floor, Pushp
Vihar, Sector V, Saket New Delhi 110017

Name of the member(s)

Registered Address

E-mail 1Dy

Folio No/Client Iy

DI
I/'We, being the member{s) of shares of the above named Company, hereby
pppoint:
1 Name Adillress:
Signaiure:
2 Name Address:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/ our behalf at the 6th annual
general meeting of the Company o be held on Tuesday, Sepiember 27, 2022 at | 100 a.m at Cabin
No. 5, NBCC Plaza, Tower [, 4th Floor, Pushp Vihar, Sector V, Saket New Delhi 110017 and o
any adjournment thereof in respect of such resolutions as are indicated below:



Sr. No. of
resolution

Particulars

For Against

Ordinary Business:

To receive, consider and adopt the audited
financial statements of the Company for tho
financial vear ended March 31, 2022 topethen
with the report of the Board of Directors and the
Auditors thereon

i To appoint a Director m place of Mr. Anil Kum
Rao, (DIN: 01224525}, who retires by miati:r:]
and being eligible, offers himself for re-
appointment
a To appoint RMA & Associates LLP, Chartered
Accountants, Delhi (Firm's Registration Ne
O00978N) as the Suatutory Auditors of the
Company to hold the office for further peried
five years i.e. from the financial vear 2022-23 1
financial vear 2026-27 ‘—1
Signed this _ dav of _ 2022
Affix
Revenue
Stamp
Signature of sharcholder Signature of Proxy holder(s)
Notes:

This form, in order to be effective, should be duly stamped, completed, signed and deposited ar the
regizlered office of the Company, ol Texs than 48 howrs before the commancement of the mesrfing.

Norwithsranding the above the Proxies can vote on such other items which may be fabled ai the
meeting by the shareholders present,



Corporate Information

Repistered DMice: Cabin No, 5, NBCC Plaza, Tower 11, 4th Floor, Pushp Vihar, Sector V,
Saket New Delhi- 110017

Corporate Office: PNC Tower 3/22-D, Civil Lines, Agra-Dielhi Byvpass Road, NH-2 Agra
282002

Email: pnegroupi@rediffmail.com

Website: www.prhpl.com

Board of Directors and Key Managerial Persennel:

Mr. Anil Kumar Rao (DIN: 01224525}, Managing Director

Mr. Pankaj kumar Agarwal (DIN: 03168366), Director

Mr. Vivek Singh (ACS-41139), Company Secretary & Compliance Officer

Mr. Vivek Singh, Chief Financial Officer (CFU)

Aunditors: Secretarial Auditor:

Statwtory Anditor: M/s. Akash Jain

Mis. RMA & Associates LLP Practicing Company Secretaries
Chartered Accountants Add: Shop No. 22/634/1 Old Vijay
Ada. First Floar, 55, Naioan’ fark, Nagar Colony In Front of Paliwal Park,
Lajpat Magar IV, New Delhi-110024 Agra, Uttar Pradesh-282004

Intermal Auditors:

Mis. Singhal Rohit & Associates

Registrar & Transfer Agent: Debenture Trustee:

Linkintime India Private Limited Axis Trustee Services Limited

Jbﬁlibd.' E “] I.. :4? Pﬁ'ha L E S Mﬂfu-. Add: h‘xis Hﬂuﬁf. Humha!l D?.EEHE H'i”s
Vikhroli { West), Mumbai- 400033 Compound, Pandhurang Budhkar Marg,

Waorll, Mumbai-$00025,
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Sixth Annual Report

[PNC RAJASTHAN HIGHWAYS PRIVATE LIMITED]

Registered Address: Cabin No. 5, NBCC Plaza, Tower II, 4th Floor, Pushp Vihar, Sector V, Saket New Delhi 110017



BOARDS’ REPORT

To the Members,

On behalf of the Board of Directors, it is our pleasure to present the 06" Annual Report on the business and
operations of the Company together with the Audited Financial Statement of PNC Rajasthan Highways
Private Limited (“the Company”) for the financial year ended March 31, 2022.

FINANCIAL RESULTS
The summarized financial results of your Company are given below:

(Rs. in Lakhs)

Particulars 31.03.2022 31.03.2021
Revenue from operations 3175.49 3802.47
Other Income 180.88 92.32
Total Income 3356.37 3894.79
Total Expenses 3189.32 4021.17
Profit / (Loss) before Depreciation and Tax 167.05 (126.39)
Depreciation - -
Profit / (Loss) after Depreciation but before Tax 8.48 (241.95)
Profit / (Loss) after Depreciation and Taxes 158.57 115.56

STATE OF AFFAIRS & FUTURE OUTLOOK

During the year under review, the Company has achieved revenue from operation of Rs. 3356.37 Lakhs as
compared to Rs. 3897.79 Lakhs in the previous year..

The Company has achieved profit after tax for the year ended 31st March, 2022 is Rs. 158.57 Lakhs as against
profit after tax of Rs. 115.56 Lakhs for the year ended 31st March, 2021.

CHANGE IN NATURE OF BUSINESS

There was no change in the nature of Company's business during the financial year 2021-2022.

CHANGES IN CAPITAL STRUCTURE

During the period under review, the Authorised Share Capital of the Company stood at Rs. 30,00,00,000
(Rupees Thirty Crore) divided into 3,00,00,000 (Three Crore) Equity Shares of Rs. 10/- each and the Paid up
Share Capital of the Company stood at Rs. 26,43,00,000 (Rupees Twenty Six Crore Forty Three Lakh) divided

into 2,64,30,000 (Two Crore Sixty Four Lakh Thirty Thousand) Equity Shares of Rs. 10/- each. The Company
has not issued any equity shares with differential rights, sweat equity shares or bonus shares.

NON-CONVERTIBLE DEBENTURES (NCDs)

During the Financial Year, the Company has issued and allotted Non-convertible debentures ("NCD") on
Private Placement basis detail: as follows



S. No. Description of NCD Face Value Per | Issue Size Name of Trustee
NCD
1. 3005 Secured, Rated, Listed | Rs. 10 Lakh Rs. 300.50 | Axis Trustee Services
Redeemable, Senior, Non- Crores Limited
Convertible Debentures
DEBENTURE TRUSTEE
Name CIN Address Email Id
Axis Trustee | U74999MH2008PLC182264 | Axis House, Bombay | debenturetrustee@axistrustee.in
Services Dyeing Mills Compound,
Limited Pandhurang Budhkar
Marg, Worli Mumbai
Maharashtra 400025
TRANSFER TO RESERVES

The Company has not transferred any sum to general reserve from profit for the financial year ended March,
2022.

DIVIDEND

Your Board of Directors in order to conserve the resources of the Company for future development and growth
has not declared dividend on Equity Shares.

HOLDING COMPANY

Your Company is a subsidiary of PNC Infra Holdings Limited registered under Companies Act, 2013 having its
registered office at Cabin No. 5, NBCC Plaza, Tower II, 4™ Floor, Pushp Vihar, Sector V (Saket), New Delhi.
PNC Infra Holdings Ltd, being subsidiary of PNC Infratech Limited, thereby, making your Company a step down
subsidiary of PNC Infratech Limited.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary Company, Joint Ventures and Associate Company and therefore, the

disclosure in terms of provisions of Section 134(3)(q) of the Companies Act, 2013 read with Rule 8(5)(iv) of the
Companies (Accounts) Rules, 2014 is not required.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

During the year under review, there were no significant and material orders passed by any regulators or courts or
tribunals impacting the going concern status and company's operations in future.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and /or commitments affecting the financial position of your company
which has occurred from the end of the financial year upto the date of signing of this Report.




RISK MANAGEMENT

The Company has proper procedures in place for development and implementation of a risk management policy
for the Company including identification therein of elements of risk, if any, which in the opinion of the Board
may threaten the existence of the Company.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All the related party transactions took place on arms’ length price and in the ordinary course of business and there
were no materially significant related party transactions between the Company and the related parties which took
place at arms’ length and which could have had a potential conflict with the interests of the Company at large.
Accordingly, Form AOC-2 is not required to be attached and the members may refer to the notes to the accounts
for details on the Related Party Transactions.

The required information in compliance with the Accounting Standards on Related Party Disclosures as required
under Part A of Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
disclosed at Financial Statements forming part of the Annual Report of the Company.

INTERNAL FINANCIAL CONTROL

The Company has adequate internal controls and processors in place with respect to its financial statements
which provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements. The Company has a mechanism of testing the controls at regular intervals for their design
and operating effectiveness to ascertain the reliability and authenticity of financial information.

DIRECTORS & KEY MANAGERIAL PERSONNEL
During the financial year under review, there is no change in the composition of Board of Directors:

Pursuant to Section 152 of the Companies Act, 2013 and in accordance with Articles of Association of your
Company Mr. Anil Kumar Rao, Managing Director, retires by rotation at the ensuing Annual General Meeting
and being eligible, offers himself for re-appointment. The Board recommends his re-appointment.

KEY MANAGERIAL PERSONNEL AS PROVSION OF SECTION 203 OF THE COMPANIES
ACT, 2013

Mr. Vivek Singh, Company Secretary and Chief Financial Officer.

During the financial year under review, no non-executive directors of the Company had pecuniary relationship
or transactions with the Company.

None of the Directors of the Company is disqualified under Section 164 of the Companies Act, 2013.
BOARD’S EVALUATION & REMUNERATION POLICY

The Company has devised a Policy for performance evaluation of its directors. On the basis of Policy approved
by the Board of Directors for performance evaluation of Directors, a process of evaluation was followed by the
Board for its own performance.

HUMAN RESOURCES

Your Company treats its “Human Resources” as one of its most important assets. Your Company continuously
invests in attraction, retention and development of talent on an ongoing basis. Your Company believes in the
promotion of talent internally through job rotation and job enlargement.



AUDITORS & AUDITOR’S REPORT

The Board has recommended the re-appointment of M/s RMA & Associates LLP (Chartered Accountants) as
the statutory auditors of the Company for a term of five consecutive years, from the conclusion of the ensuing
Annual General Meeting of the Company till the conclusion of the Eleventh Annual General Meeting of the
Company scheduled to be held in the year 2027, for approval of Shareholders of the Company.

The Company received consent letter & a certificate from the Auditor to the effect that their appointment, if
made, would be in accordance with Chapter X of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014.

There has been no qualification, reservation or adverse remarks or disclaimer in the Auditor’s Report on the
financials of the Company. The observations of the Auditors in their report are self-explanatory and therefore, in
the opinion of the Directors do not call for any further comments.

SECRETARIAL AUDITORS

In terms of Section 204(1) of the Companies Act, 2013 and Rules made thereunder, Mr. Akash Jain, Company
Secretaries were appointed as Secretarial Auditors for the financial year 2021-22. The Secretarial Audit Report
for the financial year ended on March 31, 2022 is annexed herewith marked as Annexure -II to this Report.

There are no qualifications or adverse remark in their Report.

The Board has re-appointed Mr. Akash Jain, Company Secretaries, as Secretarial Auditor to conduct Secretarial
Audit for the financial year 2022-23.

INTERNAL AUDITORS
In terms of Section 138 of the Companies Act, 2013 and Rules made thereunder M/s. Singhal Rohit &
Associates, Chartered Accountants, were appointed as the Internal Auditors of the Company to conduct the

Internal Audit for the financial year 2021-22.

The Board has re-appointed M/s. Singhal Rohit & Associates, Chartered Accountants, as the Internal Auditors to
conduct the Internal Audit for the financial year 2022-23.

MEETINGS OF THE BOARD

During the financial year 2021-22, seven (7) Board Meetings were held during the period under review.

Sr. No. | Date of Board Board’s No. of Directors
Meeting Strength Present
1 May 31, 2021 2 2
2 June 21, 2021 2 2
3 August 09, 2021 2 2
4 November 01, 2021 2 2
5 January 28, 2022 2 2
6 February 05, 2022 2 2
7 March 09, 2022 2 2




DIRECTORS’ RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013, your Directors confirm that:

(a)in the preparation of the annual accounts for the financial year 2021-22, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

(b)the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(c)the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e)the directors had devised proper systems to ensure compliance with the provisions of all applicable laws are
in place and such systems are adequate and operating effectively.

DECLARATION FROM INDEPENDENT DIRECTORS

The Company is not required to appoint any Independent Directors during the financial year, hence, the
requirement to obtain declaration from Independent Director is not applicable on the Company.

DEPOSITS

During the year under review, the Company has not accepted any deposits in terms of Chapter V-Acceptance of
Deposits by Companies of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITIES PROVIDED

Your Company is exempted from the applicability of the provisions of Section 186 of the Companies Act, 2013
(Act) read with Rule 11 of the Companies (Meetings of Board and its Powers) Rules, 2014 and Companies
(Meetings of Board and its Powers) Amendment Rules, 2015 as your Company is engaged in the business of
providing infrastructural facilities.

The loans given, security provided, guarantees given and Investments made by the Company under Section 186
of the Companies Act, 2013 are given in the notes to the financial statements.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, foreign exchange
earnings and outgo, as required under Section 134(3) (m) of the Companies Act, 2013, read with the
Companies (Accounts) Rules, 2014 is given in Annexure L.

ANNUAL RETURN

Pursuant to the provisions of Section 92 (3) of the Companies Act, 2013 read with Rule 12(1) of the Companies
(Management and Administration) Rules, 2014, the Annual Return of the Company is available on the website
of the Company at the link www.prhpl.com.



COMPLIANCE WITH SECRETARIAL STANDARDS

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards. The Board of Directors further affirms that the Company has duly complied all the
applicable Secretarial Standards issued by Institute of Company Secretaries of India.

VIGIL MECHANISM

Your Company is committed to highest standards of ethical, moral and legal business conduct. Accordingly,
the Board of Directors has formulated a Whistle Blower Policy in compliance with the provisions of Section
177 (9) and (10) of the Companies Act, 2013. It provides for a framework and process whereby concerns can
be raised by its Employees/Directors or any other person against any kind of discrimination, harassment,
victimization or any other unfair practice being adopted against them through an e-mail, or a letter to the
Vigilance Officer for this purpose.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

The Company has no employee whose particulars are required to be given under Rules 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and any amendments made
thereunder from time to time.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The provisions of Sexual Harassment of Woman at Workplace (Prevention, Prohibition and Redressal) Act,
2013 are not applicable on the Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

No unpaid/unclaimed dividend or any other amount was not required to be transferred to the Investor Education
and Protection Fund during the year under review.
LISTING OF NON-CONVERTIBLE DEBENTURES (NCDs)

The Company has listed its Non-Convertible debentures on Wholesale Debt Market Segment on BSE Limited
("BSE") on 25™ February 2022. The annual listing fee for the Financial Year 2022-23 has been paid to BSE.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITOR

There are no frauds reported for the period under review by the Auditor’s under section 143(12) of the
Companies Act, 2013 and hence, the said disclosure requirements are not applicable.

DETAILS IN RESPECT OF PROCEEDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016 AND ONETIME SETTLEMENT WITH ANY BANK OR FINANCIAL INSTITUTION

There was no proceeding pending under the Insolvency and Bankruptcy Code, 2016 and no instance of onetime
settlement with any Bank or Financial Institution.



GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as there were
no transactions on these items during the year under review:

1. Mo director is in receipt of commission from the Company and neither the Managing Director nor the
Directors of the Company received any remuneration or commission from any of its subsidiaries
Companics

2. There was no instance of reporting of fraud o the Directors.

Y. There was no instance of any Employes Stock Options.

4. The maintenance of cost records as specified under section 148 of the Companies Act, 2013, 15 not
applicable to the Company

ACKNOWLEDGEMENT

Your Directors convey their sincere thanks to the Natiomal Highways Authority of India, bankers, vendors,
customers, sdvisors and the peneral public towards the Company.

For and on behalf of the Board of Directors

Flace: Agra
Drate; 08082022




Annexure 1

Information as per Section 134 of the Companies Act, 2013, read with the Companies {Account)
Rules, 2014 and forming part of the Boards® Report for the period from 1™ April 2021 to 31% March,

2022:
A | Conservation of Energy The operational activity of the company
(A)  Steps taken to impact on does not  involve large  energy
conservation | mnwmpﬂm. In any case, conservation of
(B)  Steps taken for utilization of Im:rg}r is eonsidered to be a priority and
A A o TRy therefore ensuring minimum consumpticn
Ay ' & | by way of better energy conservation
(o Capl m_!.festmern omie | programs, training/ awareness of the
conservation squipments employees, lavout of machines and
prompt upkeep is 8 continuous exercise.
‘B | Technology Absorption The business activity of the Company
(&)  Technology Absorption does not involve the use of technology.
(B)  Benefits derived However, the Company is always taking
(C)  Expenditure or Research & care  of iﬂ_“m development  and
Development, if any advancements in technology and all steps
. 2 ; = are being taken to adopt the same.
(D) Details of technology imparted, if
any year of import

{E)  Whether imported technology fully
absorbed

(F) Areas where absorption of
imported technology has not taken
place if any
| C | Foreign Exchange For the period from | For the period
1-04-2021 to 31- from |-(4-2020
03-2022 e 31-03-2021
Ot Gao NIL MIL
Earning NIL NIL
Forand on behalf of the Board gf Directors
Place: Agra

Date: 08082022




AKASH JAIN
Prochicing Company Secretary
SHOP NO. 22/65/4/1 OLD VIJAY NAGAR COLONY
[N FRONT OF PALIWAL PARE, AGRA, UTTAR PRADESH-Z3Z(H14
Email: cs.akashjpin@yvahoo.com Mob.: +91 9997807272

SECRETARIAL AUDIT REPORT
Form No. ME-3
(For the Company s Financial Year fram 15! Apni 2021 to 315t March 2022)
[Pursuant to Section 204(1) of the Comparias Act. 2013 and Rule No. 9 of the Companies
(Appointment and Remuneralion of Managaenal Personnall Rules, 20704]

To,

The Board of Directors

PNC Rajasthan Highways Private Limited
Cabin Mo. 5, NBCC Plaza, Tower |l, 4th Floor,
Pushp Vihar, Sector-V, Saket

New Delhi, Defhi-110017

| have conducted the secretanal audit of the compliance of appiicable statutory provisions
and the adherence to corporate practices by PNC Rajasthan Highways Private Limited
(“The Company") for the audit period covering the financial year ended on 31% March 2022,
Secretarial Audit was conducted in & manner thal provided me a reascnable basis for
evaluating the corporate conducts/stalutory compliances and expressing my opinien
thereorn.

| report that

a) Maintenance of Secretarial record is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records
baszed on my audit.

b) | have foliowed the audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
recards, Tha venfication was done on test basis to ensure thal correct facts are
reflected in Secretarial records, | believe that the process and practices,
| followed to provide a reasonable basis for my opinion.

¢} | have not verfied the coreciness and approprateness of financial records and
Books of Accounts of the Company

d) Where ever required, | have obtained the Management representation about the
Compliance of laws, rules and regulations and happening of events etc

e) The Compliance of the provisions of Corporate and other applicabla laws, rules,
regulations, standards is the responsibility of managemant. My examination was
limited o the verfication of procedure on test basis.

f) The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company,

Based on the verification of the books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the
Company, itz officers. agents and authorized representatives during the conduct of
secretarial audit, | heraby report that in my opinion, the Company has, during the auwdit
period ended on Financial year ended March, 2022, complied with the statutory provisions
listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter PEH o
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ARKASH JAIN
Praeticing Compiany Secretary
SHOP NO. 22%654/1 OLD VIJAY NAGAR COLONY
IN FRONT OF PALIWAL PARK, AGRA, UTTAR PRADESH-282004
Email: cs.akashjainiivahoo.com Mob.: +91 9997807272

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March, 2022 according to the

provisions of.

i. The Companies Act, 2013 (the Act) and the Rules made theraunder;
il. The Securities Contracts (Regulation) Act, 1956 (*SCRA") and the Rules made there

under;

iii. The Depositories Act, 1896 and the Regulations and Bye-aws framed there under,

iv. Foreign Exchange Management Act, 1899 and the Rules and Regulations made
there under to the extent of Foreign Direct Investment, Overseas Direct Investmeant
and External Commercial Borrowings. (There was no reportable event duning the
audif period under review).

v. The following Acts Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act. 1992 (‘SEBI Act’):

a)
b}

c)

d}

e

fl
g/
h)
i)
A

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015,

The Securities and Exchange Board of India (Substantial Acguisition of
Shares and Takeovers)Regulations, 2011, (Not applicable to the Company
during the audit period)

The Securities and Exchange Board of India {Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Nof applicable fo the Company duning the
audit penod)

The Securities and Exchange Board of India (Share Based Employee
Benefits) Regulations, 2014; (Not applicable to the Company during lhe adit
period)

The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1593 regarding the Companies Act and
dealing with client, (Not applicabile [o the Company during the audit period)
The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; (Not applicable fo the Company during the audit period)
The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018; {Nat applicable to the Company during the audit pariod)
The Securities and Exchange Board of India (lssue and Listing of Debt
Securities) Regulations, 2008;

The Securities and Exchange Board of India (Listing Obhgations and
Disclosure Requiremenis) Regulations, 2015,

The Securities and Exchange Board of India (issue and Listing of Nan-
Convertible Securities) Reguiations, 2021

vi. and other laws as are specifically applicable to the Company.

As reported to me all required statutory approvals has been taken care by the management
of the company. During the period under the review company has complied with the
provisions of Acts, Rules, Regulations, Guidelines, Standards, efc mentioned above.

We have not examined compliance by the company with applicable financial laws, like direct
and indirect tax laws, since the same have been subject to review by the statutory auditors
and other designated professionals .

N
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AKASH JAIN
Pradhicing Company Secrelary
SHOP MNO. 3263471 OLD VIJAY NAGAR COLONY
IN FRONT OF PALIWAL PARE, AGRA, UTTAR PRADESH-252004
Email: ca.akashisingvahoo.com Moh.: +91 9997807272

During the period under review, | have checked the compliance management system of the
Company o obtain reasonable assurance about the adequacy of systams in place o ensure
compliance of specifically applicable laws and this verification was done on test basis. |
balleve that the Audit evidence which | have obtained is sufficient and appropriate to provide
a basis for my audit apinion. In my opinion and to the best of the information and aceording
to explanations given to me, we believe that the compliance management system of the
Company Is adegquate to ensure compliance of laws, rules, regulations and guidelines stc
specifically applicable to the Company.

| have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Institute of Company Secretaries of India i.e. 55-1 on
Board Meeating and 55-2 on General Meeting.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, eic. mentionad above.

| further report that

1. The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors and Mon-Executive Direclors. There were no changes in the
composition of the Board of Directors that teok place during the period under review.

2. Adeguate notices along with agenda & detailed notes are given to all directors and a
system exists for seeking and obtaining further information and clarfications on the
agenda items before the meeting and for meaningful participation at the meeting.

3. All the decisions of the Board and Committees thereof were carried through with
requisite majority,

4, All the minutes of the meetings duly recorded and signed by the Chairman.

| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

| further report that during the audit period, the Company had following event which had
bearing on the Company's affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards atc.,

1. The company has |ssued 3005 (Three Thousand and Five) senior, rated, listed,
secured, redeemable, Non-Convertible Debentures on a Private Placement basis
each having face value of Rs. 10,00,000/- aggregating to Rs. 300.50,00,000/- for
refinancing the outstanding axisting facility availad by the Company.

For Akash Jain,

Company Sec \
4o
-3 ot 3 + [GP Mo i.',
Akash Jain 9432 Jol
Propriator '?; A
FCS: 9617 C.P.: 94320 "~~~
ICSI UDIN; FOD9817D0O00397829

Flace: Agra
Date: 26.05.2022
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Lijpat Nagar IV, New Dalhi - 110024
Chartered Accountants Phone : 01140007836

LLPIN: AAI-8410 (IS0 9001:2015)

7 RMA & ASSOCIATES LLP Aderess  FastFoa, 85, Natoral Park

Emall  : mma.cal2@gmal.com
Website : Www.rma-ca com

INDEPENDENT AUDITOR'S REFORT

uoiN: 22405 219 AT RN WM EI T2
To the Members of PNC Rajasthan Highways Private Limited

Report on the Audit of the Financial Statements

Opinlon

We have audited the Financial Statements of PNC Rajasthan Highways Private Uimited (the “company™), which
comprises of Balance Sheet as at 317 March 2022, and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes In Equity for the year then ended,
and summary of significant accounting policies and other explanatory information.

i our opinion and to the best of our Information and according to the explanations given to us, the aforesaid
Financial Statements ghve the information required by the Act in the manner so reguired and give a true and fair
vigw in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, and the statement of Profit and Loss Including Statement of Other Comprehensive Income |
and Statement of Cash Flows and Statement of Changes in Equity for the vear then ended, and summary of
significant accounting policles and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (S4s) specified under section 1483(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibility for The Audit of Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Finandal Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtalined
is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financdial Statements and Auditor’s Report Thereen

The Company's Board of Directors Is responsible for the other information. The other information comprises the
Director's report but does not indude the Financial Statements and our asditor's repart thereon,

Cur opinlon on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thersan,

In connection with our audit of the Financial Statements, our responsibifity is to read the other information and, in
doing so, consider whether the other information s materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwlse appears to be materially misstated.

giner

L id

¥, based on the work we have performed, we conclude that there is 8 material misstat

infarmation; we are required to report that fact. We have nothing to report in this regard. / i:-}' \-.
=
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Responsibility of Management for Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the cormpanies’ act,
2013 with respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, changes In equity and cash flows of the Company in accordance with the
accounting principles ganerally accepted in India, indueding the accounting Standards specified under section 133
of the Act. This responsibility also Indudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the finandal statement that give a true and fair view and are fres
from material misstatement, whether dwe to frawd or error.

In preparing the Financial Statements, management is responsible for assessing the company’s abllity to continue
as going concern, disclosing, as applicable matters related to going concern and using the going concern basls of
accounting unless management either intends to liguidate the Company or to cease operations, or has no realistic
altermative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for Audit of Financial Statements

Cur chjectives are to obtain reasonable assurance about whether the Financial Staternents as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinian.
Reascnable assurance is a high level of assurance but is not a guarantes that an awdit conducted in accordance with
585 willl always detect 3 material misstatement wihen it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the Finandial Statements.

Report on Dther Legal and Regulatory Requirements

1. &s required by the companies [auditors report] rules, 2020 ("the order") issued by the central Government of
India in terms of the sub section (11) of the section 143 of the act, we give in the Annexure B, a statement on
the matters specified in paragraph 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and abtained all the Iinformation and explanations which to the best of our knowledge and
bebkef were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by faw have been kept by the Company so far as it
appears from our examination of those books.

€. The Balance Sheet and the statement of Profit and Loss induding statement of Other Comprehensive Income,
and statement of cash flows and Statement of changes in Equity for the year then ended, and notes to the
Financial Statements summary of significant accounting policies and other explanatory information dealt with
in this report are in agreement with the books of accounts.

d. In owr opinion, the aforesald Finandial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with of the Companies (Indian Accounting Standards) Rules, 2015.

e, DOn the basis of the written representations received from the directors as on 315t Mar
record by the Board of Directors, none of the directors is disqualified as on 31st
appointed as a director in terms of Section 164 (2) of the Act.

2 % =
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f.  ‘With respect to the adeguacy of the internal financial controls over finandial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in Annexure C

g- With respect to the other matters to be included in Auditor’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors] Rules, 2014, in our opinion and to the best of our Infarmation and according to
the explanations given to us:

fill

The Company has disclosed the impact of pending litigations on its financial position in its Ind AS financial
statements to the Ind AS financial statements, if any.

The Company did not have any long-term contracts induding derivative contracts for which there were any
material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company,

Thils clause is omitted

1)

2]

3

The Management has represented that, to the best of its knowledge and belief, other than as disclosed
in the notes to accounts, no funds have been advanced or Isaned or invested | either from borrowed
funds or share premium or any other sources or kind of funds] by the company to or In any other
personfs) or entity(les], including foreign entities“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company[“ultimate benefidary”) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries,

The Management has represented that, to the best of its knowledge and belief, other than as discosed
in the motes to accounts, no funds have been received by the company from any person{s) or
entity(ies), including foreign entities["Funding Parties”] with the understanding, whether recorded in
wiriting or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company(“ultimate
beneficiary”) or provide any guarantee, security or the like on behalf of the ultimate beneficiarles; and

Based on such audit procedures that we hawve considered reasonable and appropriate In the

circumstances: nothing has come to our notice that has caused us to believe that the representations
under sub clause (1) and [2) contain any material mis-statement.

The company has not dedared or paid any dividend during the year.

.{ .\_\_\_- i i
M:No. 405219
Date: 26-05-2022
Place of Signature: Agra



“Annasure A" to the Independent auditor's report on even date on the financial statements of PNC Rajasthan
Highways Private Limited for the year ended 31° March 2022,

Auditor's Responsibilities for the Audit of the Finandial Statements

Az part of an audit in accordance with the Standards on Auditing [SAs) specified under Section 143(10) of the

Companles Act, 2013, we exercise professional judgment and maintain professional skepticism throughout the audit,
We also;

= |dentify and assess the risks of material misstatement of the Financial Statements, whether due to frawud -or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriaté to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fravd may invalve collusion,
forgery, intentional omissions, misrepresentations, or the owverride of internal contral.

# Dbtain an understanding of internal control relevant to the audit in order to deslgn audit procedures that
are appropriate in the dreumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related discdosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtalned, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we condude that a
materal uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the auwdit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a golng conoer,

s [Evaluate the owerall presentation, structure and content of the Fimancial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

‘We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, induding any significant deficiencies in Internal contral that we
identify during our audit.

‘We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For RMA & Associates LLP
Chartered Accountants
FiM: m&?mmsm?:




“Annexure B® to the independent auditor's report on even date on the financial statements PNC Rajasthan
Highways Private Limited for the year ended March 31st, 20232,

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of
even date to the financial statements of the Company for the year ended 315t March, 2022;

There is no Property, Plant & Equipment in the name of the company thus clause 3 {i) (a) to {i} (e) are not
applicable.

There & no invertory in the company thus dause 3 (i) (a) and (i} (b] are not applicable.

The Company has not granted amy loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered In the Register maintained under section 189 of the Act. Accordingly,
the provisions of clause 3 (i} (a) to (f) of the Order are not applicable to the Company.

in our opinion and according to the information and explanations given to us, the company has complied
with. the provisions of section 185 and 1B6 of the Companies Act, 2013 In respect of loans, investments,
guaranbees, and security,

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies [Acceptance of Depasit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

We have broadly reviewed the books of account maintained by the company pursuant to the Rules made by
the Central Government for the maintenance of the cost records under section 148 of the Companies Act, 2013
and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained.

a) According to Information and explanations glven to us and on the basks of our examination of the books of
account, and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees 5tate Insurance, income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Velue added Tax, C55 and any other statutory dues with the appropriate authorities and thare
are no arrears of cutstanding statutory dues on the fast day of the financial year concerned (31.03,20232) for a
period of more than six months from the date they became payable.

{b} According to the information and explanation given to us, there are no tax dues cutstanding on
account of dispute.

Mo transactions have been recorded in the books of account have been surrendered or disclosed as
Income during the year in the tax assessments under the Income Tax Act, 1961,

in our opinion and according to the information and explanations given to us, the Company has not
availed any loans or other borrowings from banks or finandal institutions; hence this clause 3 (i) (a) to {ix)
{f} Is mot applicable on it

a. Based on the audit procedures performed and information and explanations given to us by the
management, the company has not raised moneys raised by way of initial public offer o

Order are not applicable to the company



11.

12,

13,

14.

15

16,

17,

1%

19.

b. Based on the audit procedure performed and information and explanations given to us by the
management, the company has raised funds throegh private placement of non-convertible
debentures during the year. Funds have been utilized for the purpose for which it has been ralsed Le,
clasure of term Ioans, Also, compliance of section 42 and section 62 of the Companies Act 2013 have
been complied.

Based upon the audit procedures performed and the information and ewplanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year. Hence the provisions of clause 3(xI] of the Order are not
applicable to the company.

The Company is not 3 Nidhi Company. Hence this clawse 3 (xii) of the order are not applicable on it to the
COmpanty.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards. The same Is shown In "Schedule 28 Related Party Disclosures as per ind
AL 34,

a) The company has an internal audit system commensurate with the size and nature of its
Business,

b] The reports of the Internzal Auditors for the period under audit were considerad by the
statutory auditor,

fccording to the information and explanations given to us and based on our examination of the records of
the Company, the company has not entered into any non-cash transactions with directors or persons
connected with him.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the

Company.

According to the information and explanations given to us and based on our examination of the records of
the Company, The Company has not incurred cash losses of in the Current Finandal Year and also in the

immediately preceding financial year,
There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor’s knowledge of
the Board of Directors and management plans, the auditor is of the oplnion that no material un:f_r';_iﬂnr
exists a8 an the date of the audit report that company (s capable of meeting its liabilities exist |
of balance sheet as and when they fall due within a period of ane year from the balance sh




21,

According to the information and explanations given to us and based on our examination of the records of
the Company, the company is not required to cormply with the provisions of section 135 (i}, Hence clause 3
() Is not applicable of the Order are not applicable to the company.

According to the information and explanations given to us and based on our examination of the records of
the Company, there have been no gqualifications or adverse remarks by the respective auditors in the
Companies [Auditor's Report) Order (CAROD) reports of the companies induded in the consolidated finanicial
statements.

For RMA & Associates LLP
Chartered Accountants

FRN: D00978N/N500062
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CA Raj
Partner
M.No. 405219
Date: 26-05-2022

Place of Signature: Agra



“Annexure C° to the Independent Auditor's Report of even date on the financial statements of PNC Rajasthan
Highways Private Limited for the year ended March 31st, 2022

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companles Act,
2013 {"the Act”)

We have audited the internal financial controls over finandial reporting of PNC RAJASTHAN HIGHWAYS PRIVATE
LIMITED as of March 31, 2022 in conjunction with our audit of the Finandial Statements of the Company for thi year
ended on that date.

Management's Responsibility for Internal Fnancial Controls.

The Company’'s management is responsible for establishing and maintaining internal finandal controls based on
these responsibilities Include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the arderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility ks to express an opinion on the Company's Internal financlal controls over financial reporting
based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal Financlal
Controls Ower Financial Reporting (the "Guldance Note”) and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of Internal
financial controls, both applicable to an awdit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adeguate Internal
fingncial controks over financial reporting was established and maintained and if such controls operated sffectively
In &ll materlal respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting Included obtaining an understanding of internal financial controls over financlal reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
cffectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Financial Statements, whether
due tofraud or error.

We believe that the audit evidence we have obtained i suffident and appropriate to provide a basis for our awdit
opinion on the Company’s intérnal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financlal control over finandal reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Staternents for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control over
financial reporting Includes those policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect tl'-g.tréug ons
and dispositions of the assets of the companmy; ’ ;;3’_;-. P
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(2] provide reasonsble assurance that transactions are recorded as necessary to permit preparation of Financial
Stateménts in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the

cornpany; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the possibility of
collusion or improper management override of controls, material misstatements due to érmor or fraud may ocour
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes In conditions, or that the degree of compllance with the policies or procedures may
deteriorate.

Opinian

In our opinion, the Company has, in all materfal respects, an adequate internal financial controls system owver
finandial reporting and such Internal financlal contrels over finandal reporting were operating effectively as at
arch 31, 2022,

For RMA & Assoclates LLP
Chartered Accountants




CIN : LASI03DLICIEPTCIM TS
Balange Shest as of March 31, 2022
(€ in takhs)
Particulars Paotes. As Bt A @t
March 31, 3022 Ihl'lhihll.'ﬂl
ASSETS ™
{8l Men Carrent Assets
(a] Financis Asssls
[if  Servdce Concedsion Becsbrables ! 067567 36,057 98
(b} Ciher Bon Current Assets 3 245143 4,105 48
fc) Deferred Tax Assof [Net) 4 155.594 13641 |
Sub total (Mon curment assets)| 33 FHI.ES 42 298.27
{2} Corrent ssyets
{8} FAnancial Azpets
fif  Investmerts g5 3,086.53 1.205.65
i} Trede receivables B L.216.82 325.57
{il] Cash and Cash Equivalenis T 1.366.32 i, 262.44
ik  Other Current Assots B LG .10
Sub total {Current assets| 5, 726,65 3,804 57 |
Total Azyeis 38.00%.34 45,103,484
[1] EQANTY AND LIABILITRES
EOLNTY -
{a} Equity Share caghal g 1,643 O 2,643.00
iB]  DOthir Bguity 10 71508 GEL BY
Sub total [Equity] 3.359.08 3.19%2.89
12]  LANILITIES
Hon - Curngnt Liabdlides
tal Financisl Liabiities
{i} Borrowings I 33.351.50 33.927.68
(i) Financiad liabilities 12 126.68 11096
{b} Prowisicra 13 .62 044
Sub il (Non current llahilithed) 33,480.80 34,044,008
(30 Cuswest Liabilities
(oh  Finsncisl Babilities
{il Borrowings 14 1.502.50 370380
(il Trade payables 15 J16.86 4,698.51
(] Orher Raandial il 16 12,53 12.39
[b) Cnker curnent labhiities 17 304914 437.20
['I:] Provisians 7.1 .55 1LE7
(dj Carrent tax Aability 1R i7.88 "
Saib totad |Corrert Habilieles) 155946 B,859.47
Total Equity & Lakilitles HE..!I Ellﬁ.ﬂ
Mabey sre dprming part of the fisgncial statemant
im berms. of o repoi of ewen date On lighaif f the Board
Fof AMA & w LLP v
a% &l Kpmae,
H.u-',ht Dirmeioe
DIM-05168565
Wivek Sngh

Camgany Seoretary & CFO



CIN { LU452030LAEPTCI0ATEY
Statement of Profit and Loss for the year ended March 31, 2022
(¥ in Lakhs)
Year ended Year ended
Tyt NS | March 31, 2022 March 31, 2021
| |Revenue from Operations 15 3,175.44 3800 47
Il |Other ingome 0 180.88 92.32 |
i Total Incomae | 1+ ) 3.356.37 3,894.79
IV |Expenses :
Cost of material consumed 21 1.04 -
Ernployee Benefit Expenses 22 149 76 7194
Finance Expense i | 245521 2. 768,61
Other Expenses 4 Ef3.31 117962
Total Expenses {1V} 3.189.32 4.021.17
V |Profit/[Loss) before tax [IH-IV) 167.05 (12&.39)|
Wi | Tax expensa : 25
Current tax 47.88 -
Mt Credil Entitlement [27.BE} -
Deferred tax BAR (241.95))
VI | Profit) [Loss) for the period [V - W1 ) 158.57 115.56
VilljOther Comprehensive Income
(i} tems that will net be reclassified to profit or hoss
Actuarial Gain and (losses| on defined benefit plans .84
Income tax relating to above items [O.22) -
IX |Total Comprehensive Income for the period [ VI1+ Y1) 159.19 115.56
Earning per equity share
Basic & Diluted | in Rs) i 0.60 0.44
Motes ane forming part of the finandal statements,
In terms of our report of even date On Behalf of the Board
For RMA & Ascociates LLP
Chartered Accountants L
FRM-DD0STEN/NS00062 & |
' Panika m g e T
Director Mamaging Déroctor
{f k_ : DIN-05168566 DIN-01224525
CA Rajiv Bajpai.
Partnar =
M.No.-405219 ﬂ\-’ .
Dated: 26/05/2022 Wivek Singh

Place: Agra

Company Secretary & OFD



PMC Rajasthan Highways Private Limited

of In mgqui
A, Equity Share Capital T in Lakhs)
As gt Changes during the year As at
April 01, 2021 March 31, 2022
2,543,00 2643.00
[¥ in Lakhs)
Asat Changes durlng the year Ayt
April 01, 3020 March 31, 2001
2.543.00 2.643.00
B. Other Equity
{% in Lakhs}
Reserves & Surplus
T Retained earnings Total
Balance as at April 1, 2021 556.84 55689
Profit for the yaar 158.57 153.57
l_]thtr Comprehensive Intoeme for the period 0LE2 0.62
Total comprehensive income for the period 159,19 159.19
Balance as ot March 31, 2022 71608 716.08
{Tin Lakhs}
HReserves & Surplus
Particulars Fetained Total
Balance as at April 1, 2020 441,33 43133
Profit for the year 11556 115.56
COrthar Comprehensies Income for the period - .
Tatal eamprehendive incame lor the period 115.56 115.56
Balance as at March 31, 2021 556.89 55689
Motes are forming part of the financial statements.
in terms of our report of even date
On Behalf of the Board
. !
A . o
Dirgetar Managing Dlrector
DIN-05168566 DN-01224525

Vivek Singh
Comgany Secretary & CFO



PNC Ralasthan Highways Private Limited
CIN ; Ua5Z03DL2016PTCI0ATS1
Statement of Cagh Flow for the Year ended March 31, 20233

in Lakhs
Year Ended r
Particulars March 31, 2022 March 31, 2021
&, [Cash Fiow from Operating Activithes
Met Profit f{Loss] before Tax 167.05 {128.39)
Adjustment for:
Aol f Lo
Finance cost 1458521 i, 76951
interest Income (BO.77] 9.11]
#rafit on Redemption of Mutual Funds [9&.40] 185.03)
Loss on fair valuation af Mutusl Funds [1.71] 582 |
iDparating Profit / (Loss) before werking capital changes 1,441.38 1,550.90
Adjustrnent lor Changes in Warking Capltal
Increase/Decrease in Trade Payables {4,381.65]| [3,B46.11)
Increase/Dedreass in othar Financlal Liatbiles 5.97 3,692,712
Increase/Decreass in Non -current Lishilities and Provisions .19 5.6
Increase/Decraass in Jher Current LiahiEties and Prowvisionn llﬂl.iﬂ]l {356.47)
increase/Decrense in Trade Receieabilog 1891, 25) 3.210.64
IncreasefDecrease in Mon -current fdsets 9,008,372 438817
Increase/Decranse in Current assets [4a.78)] [0.93)
Cash Generated from/ [used) from operating activities &) 6,033.87 9,632.73
B. |Cash Flow from investing Activities
Imterest income BOLTT g5.11
Sale of Imeestmenis B33 23 5,343 B4
Purchase of Mutua! Funds {7,400.00} (6.623.12)
Met Cash Generated fram/ used from lnvesting Activities (B) (696,00} [1,270.17)
€. |Cash Flow fram Financing Activithes
Procesds from Bormowings 30,950.00 (487374}
Aepavment of loan (33,7 38.45] -
Finance cost {2,458 31) (2,768.61)
Net Cash Genersted from/ used from Financing Activities {C) [5,233.70) {7,555.36)
Met Cash Increase in cash & Cash equivalents (A+8+0) 104,18 T63.21
Cash & Cash equivalents 3t the beginning 1,162.14 458,93
Cash & Cash equivalents 3t the end 1,366.32 1,262.14 |

Mokes.

L Break up of cash and cash egquivalents are as follows- [ In Lakhs]
a] Cashon Hand 304 0.05
b} Balamce with Banks in

Current sccounts 313.28 212.09
FOR 1,050,600 1,050,060
1,366.32 1,262.14

2. The shave statement of cash flow has been prepsred under the indirect method as set sul in Ind 45-7 * Statement of Cash Flows® natified under

Spctipn 133 of the Comopanies Act, 7003 read with Compandas {Indian Accounting Standard) Rules, 2015

in tesms of our report of even date
For AMIA & Associates LLP
Charteraed Accountants

L .-.. ----. ! ‘\'-
o M B
.“-/ -

CA Rajiv Bajpai
Parimer -
M. Mo -405219

L

Dated: 26/05 /2022
Place: Agra

O Bahall of the Board

e

Director
DMN-05 166566

o

Anill Kumar Rao

Mznaging Dirsctar
DIM-01224525

% :

Company Secretary & CFO



PNC Rajasthan Highways Private Limited (the company] is domidle and Incorporated In Indla and Is wholly owned subsidiary
company of PNC Infrahaldings Limited, The comgany is engaged in infrastructure development of “four laning/ two laning with
paved shoulder frem km. 0000 to kem. 83,453 of Dausa- Lalsot-Eauthun section of NH-114 extension in the state of Rajasthan under
NHOP undsr phase IV an Hybrid Annuity Mode.

1. Basks of Preparation
The financial statemeants have besn prepared to comply in all material aspects with Indian accounting standards (ind 45] notified

under sec 133 of the companies act 2012 (the Act) read with Companies (indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thareunder.

The Financial statemeants have been prepared on a historical cost backs except for certain fnancial asoets & Liabilities measured at
fair value,

The fingncial statements are presented in Indian rupees (INR] with value rounded off to the nearest lakhs with two decimals,
thereof, except otherwise indicated.

1.Significant Accounting policies adopted by company in preparation of financial statements

2.1 Property, plant and equipment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and

accumaulated impairment losses, if any. Such cost inchudes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and eguipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful fives. The carrying
amaount of the replace part accounted for as a separate asset previously is derecognized. Likewise, whan a major inspection is
performed, its cost is recognized in the cammying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied, All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expacted cost for the decommissioning of an asset after its use i included in the cost of the respective asset if the
recognition criteria for a provision are met,

Depreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basi af
wseful ife and method prescribed under schedule-l af the companies Act, 2013

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively if appropriate.

impairment of non-financial assets
The carrying amounts of other non-financlal assets are reviewed at each balance sheet date if there is any mdication of

impairment based on internal Jexternal factors. An asset is treated as impaired when the carrying amount excesds its recoverable
value, The recoverable amount is the greaiér of the asset’s net selling price and valse in use. In assessing value in use, the
estimated future cash flows are discounted o the present value using a per-ax discount rate that reflects current market
assessment of the time value of money and fisks specific to the assets. An impairment loss is charged to the statement of profit

»q



and loss in the year in which an asset is ddentified & impaired. After impairment, depeeciation i4 provided on the revised canrying
amount of the asset over it remaindng useful life. The impairment loss recognized in prior accounting perlods i reversed by
crediting to the staterment of profit and bocs IF there has been a change In the estimate of recoverable amownt.

2.2 Service Concassion Agraemants

The Company consbructs & upgrades infrastrocture [construction or upgrade services) used to provide a public service and
operates and maintaing that infrastructure (operation services) for a specified period of time.

These arrangements may include Infrastructure wied In a public-te-private service concession arrangement far its entire useful
life. Undar Appendi Cto Ind A5 115 - Service Condsision Arrangements, (héws arrangements are accounted for based an the
nature of the consideration. The Financial asset model 18 used to the extent that the operator has an unconditional contractual
right to recefve cath or another financial asset from or at the direction of the grantor for the construction sarvices, If the company
performs more than one service (Le. construction of upgrade services and operation services) under a séngle contract or
arrangement, conslderation received or recelvable s allocated by reference to the relative fair values of the services delivered,
when tha amounts are separately identifiabla,

In the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value, It is subsequently measured at amortized cost. The amount initlally recogndzed plus cumulative interest on that amount is
calculated using the effective Interest method. Amy assat cared under coneession agreemants s derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right 1o the financial assets

gxpires.

Revenue related te SCA:
Revenue related to constiuction under & service (oncession arfangement i4 récognized based on the stage of complation of the
winrk performed,

2.3 Revenue recognition
Revenue ks recognized to the extent that it is probable that the economic benefits will fiow and the revenue can be reliably

mezsured, Revenue l= measured at the fair value of the conslderation recelved or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the povernment except to the extent stated
otherwise,

The company has recognized Finance Income on the owtstanding balance of trade receivables as a part of revenue frem
operations.

1.4 interest Income
For all debt instruments measured either at amortized cost or at fair value through other comprehensive ncome, interest income
is recorded wsing the effective interest rate {EIR). Interest income is included in finance income in the staterment of profit and loss,

2.5 Tawes on income

Current Tax

The income tax expenses or cradit for the period is the tax payable only current period’s taxabbe income based on the applicable
income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
perigd,

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reparting period and are expected to apply when the related

deferred tax assets is fﬂlltﬁ#t}i@ﬂﬂﬂlahhlﬂﬁ is



The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable thet sulficient taxable profit will be available to allow all or part of the deferred tax asset to be utiliced. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax asset 1o be recovered,

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income of in equity). Deferred tax items are recognized in correlation o the underlying transaction either in OC1 or directly in
equity.

Deferred tax assets and deferred tax liabilities are offsat if 2 legally enforceable right exists to set off current tax assels against
current tax liabilities and the deferred taxes relate to the same tasable entity and the same taxation authority.

Minimum alternative tay (MAT) credit is recognived a5 deferred 2 asset only when and to the extent there is convincing evidence
that the company Bill pay normal income tax during the specified penod, such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset i written down to the extend there is no langer the convincing evidence to the effect
that the company bl pay narmal Income tax during the specified perad |,

2.6 Foreign currency transactions

The company's financial statements are presented In INR which Is also the company's functional currency. Forelgn currency
transactions are recorded on initial recognition in the functional currency, Using the exchange rate at the date of the transaction,
At each balance shest date, foreign currency monetary items ara raported wsing the dosing exchange rate. Exchange differences
that arise on settlerment of manetary items or on reporting &t each balance sheet date or the compary™s monetary items at the
closing rate are recognized as income or expenses (n the period in which they arse. Non-monetary items which are carried at
historical cost denominated in a forelgn currency are reported using the exchange rate at the date of transaction,

2,7 Cash and cash equivalents

Cath and cash equivalents comprise cash at bank and on hand and other chort term highly liguid imestments with an ariginal
maturity of three months or less that are readily convertible to 2 known amount of cash and are subject to an insignificant risk of
changes in value,

Far the purpase of the statement of cash flows and cash equivalents consist of cash and short-1erm depadsits, & defined above.
Met of sutstanding bank overdrafts as they are considered an integral part of the eompany’s eash management,

2.8 Earnings per share

Baskc earmings per share are calculated by dividing the net profit or loss for the period atiributable to equity shareholders [after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares sutstanding during the
perlod. For the purpose of calculating difuted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of ail dilutive
potentlal equity shares sscept when the results would be antidilutive,

2.9 Provisions, Contingent liabilities and contingent assets

Prowlsiorm

Proviskons are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be reguired to settfe the obligation and & reliable
estimate can be made of the amount of the cbligation.

The expense redating to a provision is presented in the statemient of profit and loss,

if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific 10-the Tiabilty. When discounting is used, the increase in the provision due to the passage of time is

recognized a5 a finance codt, %V



Prawvisions are reviewed at each reporting date and adjusted 1o reflect the current best estimates. If it is no longer probable that
an outflow of resources embodying economic benefits will be required to settle the cbligation, the provision is reversed.

Contingent Liabilities and Cantingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the ocourrence or
non-gccurrence of one of more uncertain future events beyand the contred of the company or a present obligation which is not
recognized because it is not probabie that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a Nability that cannot be recognized because it cannot be measured refiably.
information on contingent Habilities is disdosed in the notes to the financial statements, unbess the possibifity of an outflow of
resources embodying economic benefits is remote,

& conlingent assel is a possible asset that arises from the past events and whose existence will be confirmed by the ccourrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements,

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.
2.10 5ales/ value added taxes paid on acquisition of assets or on Incurring expenses

When the tax incurred an a purchase of 355ets or senviced 5 not Fecoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or a5 parl of the expense item, as applicable- When receivables
and payables are stated with the amaount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payaibles in the balanee sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an zssst that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized a5 part of the cost of the asset. &)l other borrowing costs are
expensed in the period in which they occur, Barrowing costs consist of interest and other costs that an entity incurs in connection
with the borrewing of funds. Borrowing cost also indudes exchange differences to the extent regarded as an adjustment to the
barrowing casts.

2.12 Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan, The Company makes
contribution to statutory provident fund in accordance with the Employess Provident Fund and Miscellansous Provisions fet,
1957 The contribution paid or payable i recognized as an expense in the period in which services are rendered,

Gratuity (Funded]: Gratuity i in the natwre of defined benelit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The refirement benefits
obligation recognized in the Balance Sheet represent the pretent value of defined benefit obligation a5 adjusted for recognized
past service cost Actuarial gaing and losses are recognited in full in the other comprehensive incorme for the period in which they
DoCur.

All ermploves benefits payable wholly within twealve months rendering services are classified as short term employees benefits,
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized during the period in which the employee renders related service.

Fayments to defined contribution retirerrent benefit plans are recognized as an expense when employees have rendered the

service entitling them to ﬂmcnpﬁﬁlﬂn e,
¥ bég
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2.13 Financial Instruments
A financial instrument is any contract that ghves rise to & financial asset of one entity and a financial liabilfity or equity instrument of
anather entity,

Financials Asset

Initial recognition and measurement

Financial assets are recognized when the company bacomes a party to the contractual provisions of the instrement. The company
determines the classification of its financial zesets at initial recagnition. All financial assets are recognized initially at fair value plus
transaction costs that are directly attributable to the acquisition of the financial asset except for financial assets classified as fair
value through profit or loss,

Subsequent measurement
For the purpose of subsequent measurement, financial assets are classified in three categories:

(i) Financial Asset at amortized cost

[ii]Financial Asset 3t Fair Value through OC1 (FUTOC!)

[ilfjFinancial Asset at Fair value through PEL [FYTPL)

The subsequent measurement of financial assel depends on their dassification, The classification depends on the company's
business madel for managing the financial assets and the contractual terms of the cash flows,

Financial Assst 5t amortited ool

Financial Azsat’ |s measured at the amartized cost if both the following conditions are met:
(@] The asset s held within 2 business model whose objective |5 to hold assets for collecting contractual cash flows, and
(bY Cash flows represent solely for repayment of principal and Interest,

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
miethod. Amortized cost is calculated by taking into accownt amy discount or premium on acgulsition of asset and fess or costs that
are an integral part of the EIR. Incomea from these financal assets & includad In interest income using the effective interest rate
miethiod.

Financial Asset at Fair value through OC1 [FYTOCI)
Financial Asset’ is classified as at the FYTOC! if both of the following oriteria are met:
{a} Thi objective of the business model is achieved by collecting contractual cash flows and sefling the finansal assets, and
(k) The asset’s contractual cash llows represent solely for repayment of principal and interest, Financial Asset induded within
the FVTOCO category are measured initially as well 33 3t sach reporting date at fair walue Falr value movements are
recognized in the other comprehensive Income (0C1).

Flinancial Ascet ot fakr Value through PEL
FVTPL Is & residual category for Finandal Assets. Any financlal asset, which does not mast the criteria for categorization as at

amortized cost ar as FVTOC, ks classified as at PVTPL

I addition, the company may elect to designate a Financlal asset, which atherwise meets amortized cost or FYTOC criteria, as at
PVTPL. However, such election is allewed only If deing 5o reduced of elimingtes a measurement of recognithen inconsistency
(referred to as ‘accounting mismateh’].

Equity Instruments

All equity imvestments in scope of Ind AS 109 are measured at fair value, The company may maka an irrevacable slection 1o
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basis, The classification & made on initiad recognition and i irfewacable,

W the group decides to classily an equ{ry-. instrument-as at PVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized inthe OCL = & G



De-recognition of Flnand al assat
A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

il The rights to receive cash fiows from the asset have expired, or
i} The company has transferred its rights to receive cash flows from the asset
ili} The company retains the contractual rights to recelved cash fiows from the financlal asset but assumes a contractual

abligation to pay cash flows to one or more recipients.
Where the company has transferred the asset, the company evaluates wheather It has transferred substantially all risks and
rewards of ownership of the financlal assets. in such cases, the financial asset |5 derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the finencial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantlally all risks and rewards of ownership of financial
assits, the fnandal asset is derecognized if the company has net retained control of the asset. 'Where the company has retaing
control of the financial asset, the asset is continued to be recognized to the extent of continueing involsement in the financial asset.

Impairment of financial assets

In per Ind A5 109, the company applies expected credit loss (ECL) model fior measurement and recognition of impairment loss on
the fallowing financial assets and credit risk exposure:
{m) Financial assets that are measured at amortized cost e.g. loans, debit, securities, deposits, trade racelvables and bank
balances,
(B] Financial assets that are measured ag at FYTOC)
ic] Leasereceivables under ind 45116
(d] Trade receivables or any contractual right to recelve cash or another financial asset that result from transactions
that are within the scope of Ind AS 115 [rederred to as “Service Concessional Receivable® in these iHlustrative financial
statements,
{2} Loan commitments which are not measured a3 at PVTFL
(f) Financisl guarantes contracts which are nod measured as at PVTPL
For recopnition of mpairment boss of financial assets and risk exposure, the Company determines  whether
there has been a significant increase in the credit risk since Initial recognition. I credit risk has not increased
significantly, 12-month ECL i used to provide for impairment loss. if oredit risk has increased significantly,
lifetime ECL is used,
In a subsequent period, if credit quality of the Instrument Improwes such that there i no longer a
significant increase in credit risk since initial recognition, then the company reverts to recogniting impairment loss
allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
finarcial instrument.

Financial Liabilities
Initial recognition and measuramiant

Finandal Babllities are recognized when the company becomes a party to the contractual provisions of the instrument. The
cormpany determinas the dassification of financial fability at initial recognition. Al financial liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities

classified as fair value through profit or loss.

Subsequant Moasuremaent
For the purpose of subsequent measuremeant, financizl labilities are classified in two categories:

v



Financial Liabilities at Amortized Cost

After nitial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and [osses are recognized in the statement of profit or loss when the Eabdlities are derecognized as well & through
the EIR amortization praocess. Amortized cost is caloulated by taking into account any discount or premium on scquisition and faes
or costs that are an integral part of the EIR, The EIR amortization ks included as finance costs In the statement of profit and loss.

Finandial labllities measured at fair value throuwgh profit or boss

Financial liabilities at fair valwe through profit or loss include financal Nabilities held for trading and financial liabilities designated
upan initial recognition as at fair value through profit or loss. Financal Eabdities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carried in the
statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
staterment of profit and boss.

De-recognition

A financlal liability is derecognized when the obligation under the liability & discharged or cancelled or expires. When an sxisting
Timancial Eabifity is replaced by another from the same lender on substantially different térms, or the terms of an existing lability
are substantially modified, such an exchange or modiflcation i treated as the de-recognition of the original liabiity and the
recognition of 3 new liability, The difference in the respective carrying amounts i recognized in the statement of profit or loss.

Fair Value Measunement
The Company measures financial instruments at fair value at each repoarting date.

Falr walue i the price that would be received to sell an asset or paid 1o transier a liability in an orderly ransactbon between market
participants at the measurement date. The fair value messurement is based on the presumption that the transaction to sell the
gsset or transfer the liability takes place either:

- In the principal market for the asset or lkability, or
- In the shsence of a principal market, in the most advantageous market for the asset or lEbility.

The principal or most advantageous market must be accessible to the compamy.

A fair value measurement of 3 non-financlal asset takes into account 3 market participant's ability to generate sconomic benefits
by using the asset in 115 highest and best use or by selling it to another market participant that would use the asset in its highest
and beit use.

The entity uses valuation technigues that are appropeiate In the cdrcumstances and for which sufficient data are available to
msasure falr vablse, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

Al zssatx and liabilities for which fair value is measured or disclosed in the financial statements gre categosized within the fair
walue hierarchy, described as follows, based on the lowest level input that is significant ko the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or Eabilities

Lewel 27 Valuation technigues for which the lowest level input that is significant to the fair valug measurement is directly or
indirectty ohsarvable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair valde disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the ﬂ:.ﬁ.i::_i"the ior liabifity and the | of the fair value hierarchy as explained above,

_-._. ﬁ q”/



2.14 Government Grants

Gowernment grants [except those existing on transition date} are recognized where there is reasonable assurance that the grant
will be received mnd all attached conditions will be complied with. When the grant relates to an expense item, It is recognized as
Income on a systematic basis over the periods that the related costs. for which it is intended to compensate, are expensed. When
the grant relates to an asset, it & recognized as income in equal amounts over the expected useful life of the related asset.

When the compamy recelves grants of non-monetary assets. The asset and the grant are recorded a1 falr value amounts and
released to the statement of profit or loss over the expected useful life in a pattern of consumption of the benefit of the
underlying asset by equal annual nstallments.

3, Significant estimates, judgments and assumptions

The preparation of financial statements reguires management to exercise judgment in applying the company’s accownting policies.
It 2lso requires the use of estimated and assumptions that affect the reported amounts of assets, labllities, income and expenses
and the accompanying disclosures including disclosure of contingent liabilities, Actual results may differ from these estimates.
Eztimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitmants

In the normal courde of busingss, contingsnt Rabilities may arise fram litigation and other claima againat the company. Potential
lighilities that have o low probability of crystalizing or are very difficult to quantity reliably, are treated ss contingent labilities.
Such liabilities are disclosed in the mobes, if any, but are not provided for In the financial statements, There can be no assurance
regarding the final outoosme of these legal proceadings.

3.2 Impairmernt testing

L Iwedgrment is also required in evaluating the likelihood of collection of customer debk after rewenue has been recognized.
This evaluation reguires estimates to be made, induding the level of provision to be made for amounts with uncertain
recavery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
mare details reviews of individually significant balances.

i.  Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an
indication of impairment & [dentified, further judgment = required to assess whether the careying amount can be
supparted by the net present value of future cash flows forecast to be derived from the asset, This forecast iwolves cash
flew projections and selecting the appropriate discount rate.

3.3 Tanes
2. Thecompany's tax change is the sum of the total current and deferred tax charges. The caloulation of the company’s total
tax charge necessarily invalves o degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined untll resolution has been reached with the relevant tax authority or, as appropriate, throwgh

o formal legal process.

b, Accrupds for tax contingencies require management to make judgments and estimates in relation to tax audit issues and
EEQOSUTES,

c. The recognition of daferrad tax assets is based upon whether it # more likely than not that sufficlant and suitable taxable
profits will be avallable in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognitbon therefore invohves judgment regarding the future finandal performance of the particular legal
entity or Tax Campany in which the defarred tax asset has been recognized.
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3.4 Fair value measurement

The fair value of financial Instrurments that are not traded in an active market s determined using valuation technigues. In
applying the valuation technbgues, management makes masimum use of market Inputs and uses estimates and assumptions that
are, as far as possible, consistent with observable data that market participants would wse in priding the isstrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
miake. These estimates may vary form the aﬂ;.ul prices that would be achieved In an arm's length transaction at the reporting
date, For details of the key assumptions [Refernote-28).



Mote I Non current Paarcial assets

{¥ in Lakhs)
Particulars Az at March 31, Az at March 31,
2022 2021
- Serdicn concession recelvables 1067567 AR 052 58
Total a0,675.67] 38,052.58|
Mote J: Other Mon current asseds lell.lhl'lt
Particulars fs gt March 31, A5 a1 March 31,
202 2011
iml'u-: Achvances
Recowerable fram gosernment authorities
= TOS & WCT Recermable 278924 524.58
- G5T TOS Recatvakie 15543 372.48|
- 357 Input Taa Crediy ;__ . 201156 30624
B [* e
P Sy Total 1,446, a,109.48
fax) .
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CIN: U452030L2016FTCI04751

Motes to The Financial Statements for the year ended March 31 ,2022

4, Deferred Tax Assets/{Liabilities) (NET)

4.1 The balance comprises temporary differences attributable to: (% in Lakhs)
As at March 31, As at March 31,
PR 2022 2021
Deferred Tax Assets/|Liabilities)
Borrowings - 7.08|
Investrient {300} {2.56]
Employee Benefits (0.82) {0.55)
(3.83) 487
Mat Credit Entitlement 158,42 131.53
Total 155.59 136.41
4.2 Movement in Deferred tax [Uablities]/Assets (¥ In Lakhs)
Particulars Borrowings Investment Employee Benefits Total |
At April 1, 2021 758 {2.56) {0.55) 4.87
(Charged)/credived:- .
-to profit & loss (7.98)| {0.44] (0,06} (8.48)
to Other Comprehensive Income : (022) (0.22)
As at March 31, 2022 - {3.00] (0.82) (3.83)|
4.3 Movement in Minimum Alternate Tax (MAT] [T In Lakkhs)
Particulars Total
At April 1, 2021 131.53
(Charged)/creditad:-
-1 profit & loss 27.88
to MAT credit adjustmant of Earlier vears -
-to Other Comprehensive Income -
As at March 31, 2022 o 159.42




PNC Rajasthan Highways Brivate Limited

CIN - U520 DL 1EPTENDATEL
MWotes o The Finencial Statements for the year ended March 31, 2027
Mote 5 Current Investrments [¥ iy Lakds)
— Ax at March 31, Az at March 31,
012 201
lewestmienis in Motical Fund
Kotak ko cluration fuind 3.086.53 2208065
Total| 3,086.53 2.209.65|
Particul a4 5% March 31, s a1 March 31,
2022 21
Aggregate Book Value of quoted Investments 307458 2,195 51
Aggregate Market Wabos of quoted imvestmants 1.086.53 2, 200.65
te Book Value of unguosed lewestmenis . =
Aggregate impaimment n valee of Investments . -
Hertin 6: Trade Recehvable {T in Lakhs)
Particalars &5 at March 31, &5 at March 11,
2032 Eubs
Secured , Consldered good;
Maticnal Highways Authority of Indis 13 :I.IE.HI peEy
Tatal 171682 37557
{2 in Lakhs]
Az at March 51, A3 a2t March 31,
Trade receivabis Ageing scheduls __]!-H
Undisputed Trade receivables- considered good Legs than & Mot 1, 215.482) 3F5.57
B Moths fo 1 Yaar = =
1 Yaarba 2 Yearsy -
2 Years to § Years - -
Miore than 3 Years - -
Tatal !I,ll.l..!.!' Lra iy
[Undisputed Trade recemables- which have significant increae Liris than 6 etk -

6 Moths 1o 1 Yesr
1 Year ta 2 Years

2 Years to 8 Years
®ore than 3 Years

Total

|Undisputed Trade receivables- Credit impalred

Less thain 6 Moths
& Maths to 1 Year
1 Yaar 1o 7 Yoars

I Years 1o 5 Years
Mbore than ¥ Years

Total

{(Disputed Trade receivables- considered good

Liss than & Maoths
& blaths ko 1 ‘e
1 Yiemr fo ¥ Years

2 Yoars 1o 3 Years
Mg than 3 Years

Total

{Dispwted Trade receivables- which hawe significant Increase

Less than b Maoths
& Migths ko 1 Year
1 Veaer o T Yaars

2 Wesri 1o 3 Years
Mare then 3 Yaars

Teqal

[Disputed Trade recetvabies- Credit impaited

.r’T'

Less Eham & Maths
B NS ta 1 Year
1 Wb B 3 Vdes

2 ¥ears 1o 3 Webars
More ihan 3 Yea 'I'EHI'!-

.
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PNC Rajasthar Highways Private Umited
CIN : U4 5203DLAO16PTCI0ATSL
fotes to The Financlal Statements fer the year ended Masech 31, 2022

Mote 7: Cash & Cach Equivalerts {¥ i Lakha)
Parts s mt March 11, s 3t March 31,
Wi 10X 0z
Cash on hand 304 n.os
Balances with Baria
Current sccounts 3148.28 12.09
in Tesm Deposits (More than 3 Months and Less than LI Months | 1,050 (0 L OES.00
Total 1,366.32 1,262.14
Natie B: Orher Current AiEetd {7 In Lakchs]
As &t March 31 &% at March 31,
Particul i
o 2022 2021
Rdvances other than capital advamce
|C|lhf.-r Advanies 964 .20
Acorued inferest on EOR 47,30 -
1 Tosal S6.58 7.20




PNC Rajasthan Highways Private Limited

CIM : BFTC304751
Motes to The Financial Statements for the year ended March 31 2022
Mote @ : Share Capital
(¥ in Lakhs)
Particulars AL ot A5 at
March ¥1, 2022 March 31, 2021
Authorised
3,00,00,000 (Previous year 3,00,00,000)
equity Shares of Rs10/- each 3,000.00 3.000.00
Equity Shares - Issued, Subscribed B paid up
2,64,30,000 (Previous year 2,64, 30,000}
equity Shares of Rs1ly- each 2,643.00 2,643.00
Mote 5.1
{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
As at As at
Farticulars
"‘ March 31,2022 | March 31, 2021
At the beginning of the year (Equity Shares of Rs. 10 each albotted as fully pasd up) 2,64,30,000 7,64,30,000
lesued during tho year Equity Shares of Bs, 10 each allotted as fully paid wp = —
Outstanding at the end of the year [Equity Shares of Rs. 10 each allotted as fully pald up] 2,64,30,000 2,64, 30,000
Datails of Shares held by Promaters
Mg ot Agat
Name of Promoters March 31, 2022 March 31, 2021
Mo of Shares
FHC Infratech Limted 10 10
PMC infra holdings Limited 264 45,990 2.64,29,930
5% Holding
PHC Infratech Limited 0.0g 0.00
PMC Infra holdings Limited 100.00 100.00 |

Rights and restrictions attached to equity shares

The Comgany has only one class of eguity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vols per share
held, in case any dividend is proposed by the Board of Directors the same s subject to the approval of the shareholders In the ensuing

Annual Generad Meeting. except in the case of Inberim Dividend,

There are no bonus shares/share ssued for consideration other than cash and share bought back dwring the periad of 1 year and

immediately preeceding one year,

in the event of liquidation of the company, tha holders of the equity shares will be entitled to recelve remaining assets of the company

-,

after distribution of prefemntnﬂmun-rthe distribution will be in propertien te number of equity shares held by the shareholders.

(8¢
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PNC Rafasthan Highways Private Limited

CIN : U45203DL2016PTCI0ATS]
I Piarch 31 2003

Mote 10; Other Equity

{¥% in Lakhs)

As at As at
Farticulars March 31, 2022 March 31, 2021

Reserve and Surplus
- Retained Earnings
Balance outstanding at the baginning of the year 55689 441 .33
Prafit for the year 158.57 11556
Remeasurement of post employment benefit obligation 062 -
Balance outstanding at the close of the year 716.08 556.89

Retained Earnings

Ratained Earnings represants :mtqfim,"s _i.l_l'lﬁE‘lﬂhl.FtEd after tax

X




PNC Rajasthan Highways Private Limited
CIN : U45203DL2016PTCINATS1
Motgs to The Financial Statements for the year ended March 31 2022

Mote 11 : Non- Current Bormowings

[T In Lakhs)
Particulars s at s at
March 31, 2022 March 31, 2021
Secured
Non-convertible Debentures 30,050.00} -
Less- Redeemable within 1 Year |Refer Note Ma-14) 1,502 50 -
Term Loan from Banks . 3372849
Less- Current maturity of Long Term Debts [Refer Note No-14) - 3,705,580
28,547.50 30,018.69)
Unsecured
Unsecured loan from related party™ 4 B0 00y 3,904.00
Total| 33,351.50 33 922.69

*Refer Mote Na-34
Mature of security and terms of repayments for long term borrowings:-

Mon-convertibbe Debentures
[A) Nature of security =

(1] First charge on all the Company's immovable assets (save and except project assats), if any , both present and future.

i} First charge on all the Company's tangible moveable assets, including moveable Plant & machinery, machinery spares,
tools and accessorles, furniture, fixtwres, vehicles and all ather mowveable assets (save and except project assets), if any |
both present and future,

{Hil} First charge over all the banks accounts of the Company, the Escrow acoount , sub accounts
{iv] First charge over all intangible assets including but not limited to goodwill, rights undertaking and wncalled capital

present and future excluding the project assets. Further, a charge on uncalled capital shall be subject to the provisions of
the concession agreerment.
(v} Assignment by way of Security In the rights, title and Interest of the Company's relaced to the project from all contracts,

imsurancas, licenses, in to and under all project agreement {including the Concession Agreemant) to which the Company is
Party to, including contractor guarantees, guidated damages and all other contracts relating to project, provided such

change shall be limited 1o and to arise 1o the extent provided under substitution Agreement,

(vi) Pledge of 51% of the issued, paid up and voting Equity share capital of the Company held by promoter or any other
person till the final settlement date, provided that any enforcement of the pledge ower share shall be subject to the terms
of the Concession Agreement,

(B) Redemption

[i] The company agrees and undertakes to redesm the debentures in semi-annual structured principal instaiments,
raturity profile = as follows—

[T in Lakhs}
As at s at
Particalery March 31, 2022 March 31, 2021
Redeemabde within one year 1.502.50 =
Redeemalbde between one to three yaars 4 116.85 -
Redeemable after three years 24 43065 =
Total 30,050.00 3
(B) Terms of Repayment i
Unsecured Loan

(i} Unsecured loan taken is Im:uﬂ,trﬂ and shafl be repayable subject 1o prior approval of lenders after complying with

the conditions as stipulated in thmﬁm.[nn %/
= 'S
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an Highways P mited

CIN : U45203002016PTCI0ETS1
Mates Statements f

MNote 12 :Non current financial labilities

(T in Lakhs)
Particulars As at s at
Miarch 31, 2022 March 31, 2021
Retentions
- Related Party 111.47 110.08
- Others 15.21 10.E7
Total 126.68 120.96
Note 13 : Nan Current Provisions (% in Lakhs)
Particulars et A5 3t
Biarch 31, 2022 March 31, 2021
Provision for gratuity 125 .
Pravision for Leave Encashment 1.36 0.44
Total 62 .44
MNote 14: Current Borrowings
I in Lakhs)
As at
Farticula bl
- March 31, 2022
Won-convertible Debenturas 1,502 50 .
Current maturities of Long term Dabts r 1,709.80
1,502.50| 1,709.80/
Mote 15: Trade Payables
¥ in Lakhs)
As at Az at
P March 31, 2022 March 31, 2021
Diues to other than Micro, 5mall and Medium Enterprises
- Redated party 274.29 4.653.19
- Others 42.56 a5.32
Total 316.86 4,698.51
Mate 16: Other Financial Liabilities
{Tin Lak
Particul fs at fAs at
- March 31, 2022 March 31, 2021
|Expenses payable 12.53 12.29
Total A 12.53] 12.29




PNC Rajasthan Highways Private Limited
CIN : U45203DL2016PTCI0ATS1

Matas to The Financial Statements for the year ended March 31 2031

Mote 17; Other Current Liabilities

(¥ in Lakhs}
Af at As at
Particula
s March 31, 2022 March 31, 2021
Statubory Dues payable 10.77 0,99
IE FesEs payabls 298,36 435.30
Expenses Payable - 0.g
Tatal a09.14) 437.20]
Note 17.1: Current Provisions
I Ini Lakhs)
= Az at Az at
S March 31, 2022 March 31, 2021
Provislon for gratuity (Refer Note-33) 0,06 0.45
Provision for leave encashment [Refer Note-34) .40 1.22
0.55 1.67
Mote 18: Current Tax Liability
(¥ in Lakhs]
As at A5 at
s March 31, 2022 March 31, 2021
|Provizion for tax 47 BH &
Total e 27.88 a



C Ra H 2 Limited
QH H UIEMEID‘LIDIEIETE
Notes to The Financial Statements for the year endgd March 31,2022
Mote 19 : Revenue from Operation
{¥ in Lakhs)
Year ended ¥ear ended
Particulars March 31, 2022 March 31, 2021
Revenue rem condtruction contract 130,21 B30 45
Interest on Service Concesslon Aecehvable 31.044.24 2.872.02
Sale of Material 1.04 =
Total) 3,175.459) 3.802.47
Naote 20 : Other Income
(¥ in Lakhs)
Year ended Year ended
Particulars March 31, 2022 Bdarch 31, 2021
Interest Income on Deposits 5155 1,95
Interest Income on Deferred Retention Liabiity - 5.14
Interess inoome on Income Tax Refund 18,22 :
Profit on sale of investments Qf.40 8303
Galn/f{loss) on fair valuation of Irvestment b | {5.82)
Tots 180.88 52.32|
Miote 21 : Cost of Material Consumed {7 In Lakhs)
Year ended Year ended
Particulars March 31, 2022 March 31, 2021
Rew Mateskal 1.04 ]
Tetal| 1.04 =
Note 22 : Employes Benefit Expenses
[T In Lakhs]}
Year ended Yegr ended
Particulars March 31, 2022 March 31, 2021
Salariey 13827 6831
Contributions to = Provident fund & other funds 4,44 408
stafl Welfare Expenses 7.05 1.56
Total 145. 76 71.54
Mote 23 : Finance cost
(¥ in Lakhs)
Year ended Year ended
Particulars March 31, 2022 Manch 31, 2021
Interest Expensa 1.228.10 2,741 80
Interest Expense on Mon Corvertible Debentures. 113.20
Interest expanse on retention by - 4,77
Bank Charges 113.90 2204
RSRU0CY Totall 2ass21 2769561




PNC Rajasthan Highways Private Limized

CIN : 520D L201 6PTCI0ATSL
Motes to The Financial Staterments for the year ended March 31,2002
Mote 24 : Other Expenses
T in Lakhs)
Year ended Year endod
Particulars March 31, 2022 March 31, 20021
Construction Expenses 735.02 940,13
Mobile & Internet Expanied i 1593
Insurance Expenses 153 .08
Electrictity Exponses 151.78 138,70
Fuiel Expenses ThB4 15.67
Legal & Professional Expeneses 51.24 1155
Primting & Stationary Expenses 059 .38
Travelling Expenses 325 LE3
Labour Expenses 4.77 1.35
Balamce Written OfFf Cn02 .00
Labour Cess Faid 9.48 10.65
Audit Fess 0,75 0,75
Sub Contracting Expanes 579 27.03
Hire Charges 17.492 13.20
Repair & Maintenance Expenses 1091 1E7
Rent Expenses B.O8
Freight & Cartage 0.53 .
Other Site Expenses 1.04 12.93
Other Miscellaneous Expenses 4.57 -
Totall 583.31] 1,179.62]




PNC Rajasthan Highways Private Limited
& La53 D16PT

Motes to The Financial Statements for the year ended March 31 2022

Mote 25 : Tax Expenses
A, Income Tax Exponses
(¥ in Lakhs)
Particaders Period ended Period ended
March 31, 2023 March 31, 2021
[a} Currant Tax
Current tax on profit for the period 2788
MAT Credit Entitlement {27 .BE]) -
| Total current tax expense =
[b} Daferred Tax
DecreassIncrease in deferred tax .48 {241.95]
| Total Deferred tax expenses £.a8 [241.85])
| Total Income tax pxpenses 548 (241.595})
B. Reconciliation of Tax Expensed and aceaunting profit multiplied by india’s Tax rate:
i% in Lakhs)
Poriod ended Perind ended
Prsicuian March 31,2022 | March 31, 2021
Profit befare tax 167.05 (126.39]
Tax at Indian tax rate of 27.82% [Previous Year 27.82%) Ai AT =
Deferred Tax recognised during the year T .48 [141351
Change In rate of Tax /Ly |46.47) :
Total tax expenses as per profit and lows Pl s 548 [241.95)

g |
=

VN

"
.\-.
—

"

k@

o

o

Lg



PNC Rajasthan Highways Private Limited
CIN : Ua52030L2016PTCI0AT51
Motes to The Financlal Statements for the year ended March 31 2022

Note 26 ; Earning Per share

(% in Lakhs except EPS)
Year ended March 31, | Year ended March 31,
Particulars 2022 2021
|{a] Profit/{Loss) available to Equity Shareholders 158.57 115.56
|I'I:|I Weighted Average number of Equity Shares 264,30 264,30
lic ) Mominal value of Equity Shares (in Rs.) 10.00 10.00|
|l_dl Basic and Diluted Eamlngs Per Share [{al/(b} 0.640 .44

Note 27 : Operating Segment Information

The Company operates in only one segment, namely “Infrastructure development on Hybrid Arnuity Mode!™ hence there are ng
.reportable segments under ind AS-108 "Sepment Reporting”. Hence, separate business sagment Information is not . applicalbie

The directors of the company has been identified a5 The Chief Operating Decision Maker [CODM]. The Chief Dperating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions abowt resource allocation
and perfarmance assestment and hence, there are no additional disclosures to be provided other than those already provided in

the financial statements
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PNE Hajasthan Highways Private Limited
CIN - UA52030L201EPTCINATS

fates ta The Rnancial Statements for the year ended faerch 31 2021

Mot 18 0 Related pamy [ransaction

(&) List of related pariies
(a} Parent Emtity
Drarnafship Inberest
Particulars T
e As at Marnch 31, 2022 | As at March 31, 2021
Imimsediato
|FReC Infra hakdings Limited 100 100%
o hiiding comgany

IFHE irdratech Limimed Ultirrane hodding 3 =
[R) Trarssctians bebeean ralated Pll'ﬂ-l.'!.
The following trarsacticns were caried out with the related parties in the crdnary course of Business

(T ini Lalths)

Year ended Year ended

Nature of transaction March 31, 2007 March 31, 3021
1 EPC Contract
PHC Infratech Limited 98133 53875
L. mility Shifting Contract
PN Infratech Limited 130,21 407.38
1, Unsscure Loan taken
PHC infratech Limited F00 00 -
(C ) Bslames Dutstanding st the reporting date-

{¥iin Lakhs)
Particulars A at March 31, 20022 | Ax at March 34, 3021
1 Trade Payabiles-
PHC infratoch Lemited 7439 4,653.19
Z Reterition payabie-
FME Infratech Limited 11147 130:9%
3 Ungacured Loan -
PHEC infratech Limited A, 0 D0 3, 50400
(D} Compensation to Key Managerial perssnnei- ¥ im Lakhs]

Ky Manageral personne

Azt March 31, 2022

Ai a1 March 31, 2071

b b

s83

5.11

(E} Terms and Conditions

The ransactsons with the nelated Pﬂ‘jﬂ.lﬂ mﬂﬂlﬂfﬂ equivalent 1o thoss that prevail in arm's Ength iransactions. The assessment is wundes [aken gach
financial year through examining,the financial position of the related party and in the market in which the related party operates. All the cutstanding

batarices will be settled in cash.
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PNC Rajasthan Highways Private Limited

Motes to The Financlal Statements for the year ended March 31 2022

Mote 20 ¢ Fair Value Measurement

On Compartson by dass of carrylng amounts and fair value of the company's financlal instiurnents, the carrying amounts of the financial mstrements reasonably approximates fair value.

Financial instruments by category

(¥ in Lakhs)
Pasticulers As at March 31, 2022 As at March 31, 2021
Amortised Cost FUTFL FUT Amortised Cost FWTPL FYTOCI
Fimancial Asset
Service condession receivablas 3067567 - 38,052,938 - -
Invesments - 3,086,53 - £, 10965
Trade Receivabie 1,216.82 - 335.57 . -
Cash and Bank Balances 1,366,332 1.262.14 -
Total Financial Assets 33,258.81 3,086.53 39,540,569 209.65 -
Finamclal Liabilities
Borrawings 34, E54.00 - 33 922 69 -
Trade Payables 316.66 4,698.51 :
Dther Financial Liabiflities 435682 3,722.049 . .
Retentions - 120,96 - -
Totsl Financial Liabilithes 35,606,658 = 42 454,15 = =
{1} Fair Value Higrarchy

This section explains the judgments and estimates made In determining the fair values of the financial instruments that are measured st amortised ot and for which falr values are disclosed in financial
staternents. To provide an indication about the reflabifity of inputs used in determining fair values, the group has dassifeed its financlal instruments into three levels prescribed under the acoounting

standards,

The follewing table provides the falr value messurement hierarchy of Company's asset and liabdlitles, grouped Into Level 1 to Level 3 as described below :-

Lewel 10 Quoted (unadjiested) market prices in active mack
Lewal 2= Waluation technégues for which the h:lweslg,llﬁ;th'tpm
Ll 32 Waluation technigues for which the ln-wqf—!_lg.'uﬂnpu'fﬂ]:m Is significant to the fair value measurement is unobservable

identical assets or liabilities,
&t Is significant to the fair value measurement s directly or indirectly observable,

2, |

¢ b



{7 in Lakhs)

Fair Valor Measurement usin
Significant

Slgnificant
particulars :ﬂ‘:’m‘:”;ﬂf‘; Quoted price in observable unobservable
Active Market inputs inputs
{Lawed 1) fLeval 2] (Lol 3]
(&) Financial Assets and Liabilities measured at amortised cost for
which fair values are dischosed at March 31, 2022
(i) Financial Assets
Service concession recefvabdes - :
Inyestments 3,086.53 308653
Total 3,0E6.53 3,086.53 -
(1} Fimancial Liabilities
Mon Current bormwings 34 854.00 = -
Dther Financial Tabaities 435.82 435.82
| Taotal 35 288 832 = A435.82 -
{T in Lakhs)
Fair Value Masturement usin
SEEEIFE__LST';H'II'IE'EF_
Particulars EHrYaE il Quoted price in abservable unobsarvable
Wininch 1, o). Active Market inputs inputs
{Level 1) {Lowed 2) {Level 3}
|4) Financial Assets and Liabilities measured at amortised cost for
which fair valees are disclosed at March 31, 2021
(i} Financial Assets
Servioe contession receivables 3B.052.58 38,052,598
Investments 2,0053.65 .
Total 38.052.98 - IE,052.98 -
(i) Financizl Liabilitkes
Hon Current borrowings 34 854,00 14854000
Other Financial lisbilities 5843.04 3 843.04
I CTotal 38,637,04 38.697.04 -

1
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The Comipany mantalns policles and procedures to value financlal assets or financial labilities using the best and most relevant data avadlable. The fair values of the financlad assets and liabilithes are
included &t the amount that would be recefved to sell an asset or pald to ransfer a liabdlicy In an ordery transaction between market partbcipants at the measurement date.

Spacific valustion technigue used to value financial nstrumant inchedes:
= the fair value of firancial assets and ligbilities at amortised codt B determined using discounted cash fow analysis

The lollowing methed and ssumptions ane used 1o estimate fair vabues:
The Eyrl,.lng amounts of trade payables, short term borrowings, cash and cash eguivalents, short term dn-pu-:i‘l!:,lfr-uhnllm:, eapensed payable etc. are considered to be their fair value , due to their short
T nature,

Long-tarm fixed-rate and variable-rate réceivables / borrowings are evaluated by the Carmpany bated on paramaters such as interest rates, specific country risk factors, credit risk and ather risk

characterlstics. For borrowing falr value |z determined by using the discounted cash flow {DCF) method using discownt rate that reflects the isseec’s borrowings rate, Risk of non-performance for the
comgarny is corsidered bo be inalgnificant in valuation.

The fair value of trade recaivables, security deposits and retentions are evaluated on pararmeters such as interest rate and other risk factors. Fair value is being determined by using the discounted cash
flow (DCF) Al TS

Financial assets and llabilites measurad at fairrlﬁ‘?'lé and the garrying amount is the fair valus.

0
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Mote 30 @ FINANCIAL RISK MANAGEMENT

The Campany’s pringipal finencial liabilities, other thas darvatives, camprise borrowings, trade and other payables. The main purpass of these finsacial labilities (s to manage Srances

for the Compamy's operations. The Company principal Enancial asset includes loan , Senabe concedtion reteivabiles and other receivables, and cash and short-tesm deposits thet scme
directhy from its operations.

The Camparry's actlvities are exposed 1o market risk, credit risk and liguidity risk.
L Mazket risk

Barket risk is the risk that the fair valus oF future cash Nows of & Gnancial instrument will Aectuate because of changss in market prices. Marosl risk comprise three types of risk: inberes

rate risk, currency rate risk and other price risks, such as equity price risk and commodity price risk, Fimancal instrements affected by market risk incluge loans and borrowings, depasits,
Inyestments, and dervative lmancisl indtruments

{a) nteredl rate risk

Interest rate risk is company's cash fow and profis on account of mavement i market interest rates. For the Company the interest risk arses maindy from interest bearing borrewings
which are at foating interest rates. Te mitigate interest rate sk, the company closely manitons market inlerest,

[T In Laichs)
i B As at March 31,2032 | As at March 31 2021
rabe borrawings 30,050,00 33,72843

il) Interest rate senslthity

Tha following tabls demonstrates the sensitraty to a reasonably possible change in interest rates on thatl portion of barrowing affected. With all other variables held constant, the
camparny's profie before tax I:.Iﬂect-:dﬁmuw the impact of :Iwarm Interest rate of b:rn'l:m'l-ng, an Polbows-

increase)/decrease in | Effect on Profit before
Particulars basis points Lan
March 31,2033 +80-50 =150.35/150.2%
March 31,2021 +50/-50 168 64/168 64
(] Forelgn currency risk

The Comparry By natsie does nal operates intemationally and as the Cormgpany has rot abtained any foreign currency koans and also doesn't have any foreign currency rade pavables
and fareign receivables outstanding therefare, the comipany IS nat exposed to any foreign echangs risk.

) e

¢} Price Rigk el

'

The company does not have any investments in nqﬁltj'fgh;;! _l;lrru'hpd-l'hll at the current year end and previous year. Theretare the company is not exposed to price risk.

- | Q"' .-I
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Credit risk

Credit risk arses from the possibllity that the counterparty will default on its contractual obligations resulting in financial loas to the company. To manage this, the Company
paricdically assesses the financial reliabillty of custemers, faking into account the fingncial conditions, current ecenomic trends, and anatysis of historicad bad debts and ageing of
BCOOINTS PeCeivalie,

The Compary considers the probability of default upon inital recagnition of sasets and whethes thers has been a significant increase in credit rish on an an going basls through each
reporting period. To assets whethes thene id significant intreate in cradit risk, i1 contiders reazonable and supporte forward knoking information such as:

(I} Actual or expocted significant adverse changes in business.

(i1} Actual or expected significant changas in the operating results of tha courterparty.

{iii) Firanciad or ecanomic conditions that are expected 10 cawte & significant change o the counterparty™s ability to meet s obligation

1w Sigraficant increase i credit risk an other financlal instruments of the same counierparty

{) significant changes in the value of collatersl supparting the obligation or in the guality af third party guarantees or credit enhancemants

The Company’s maximum axposure to credlt risk for the components of the balance sheet a8 31.03,.2021 & the carmylng amounts. The Company revisws it outstending position of
Financial assets on periadically basis and takes necessary action ta mitigate the risk.

Liquidity Risk

Liquidity risk is defined as the risk that company will not be able to setthe or maet its obligation on tme or 3t 2 reasanable price, The Company's objective is to &t all tmes maintain
ogtimum levels of Bguidity to meet its cash and collateral requirements, The Compamy’s management i4 responsible far lquidity, funding as well az setthement management. in

addition, procesies and palicies retated bo swch risk are ovérseen by semior management. Management monitors the company’s net liguidity position through rolling, Tarecast on the
batis of expected cash flows.

The table below provides detalls regarding the remairing contractual maturities of financial Nabilities at the reporting dete based on comraciual undiscowntied pawments:

= [¥ in Lakhs)
Less than ciip e Maore than 3
As 8t March 31, 2022 Carrying Amaurt On Demand year and less than Total
Ome Year Years
Ehigd year
[Borrawings 30,050.00 : 1,709 80 741560 18,920.60 30,050.00
Trade payatles 11686 - 116,86 : . 316.85
Other Liabiites 139.22 % 139,22 = 139,32
Total 30,506.07 L35 § 4,165.87 741960 18,520.60 7
(T in Lakhs)
Mtore than ane
As at March 31, 2021 Carrying Amount On Demand ::E'i year and less than ”“:.::1 3 Total
thres year
Barrowings 11972 69 3,705.80 30,212.89 33.922.69
Trade pavables a4,6%8.51 - 4,608 %1 . a 4659851
[ Cther Liabilities 133.24 i 133.74 3 . 133,24
Tatal 30, 754,40 - 483175 3,709,580 30,212.89 36,754.04

-

Nate 31 : Contingent Liabilities and Commitments [torihe

g ! lem for] - NIL [Previous Year
e L q
\G \ ;
\‘x;-};' o ﬁd



The primary objective of the Company’s Capital Managernent is to maximize the shareholder value and alse maintain an optimal
capital structure to reduce cost of capital. In order to manage the capital structure, the Company may adjust the amount of
dividend paid to tharehalders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capifal structwre and makes adjustments in lght of changes in econemic conditions and the
requirements of the financial covenants, if any The Company monitors capital using a gearing ratio, which is net debt divided by
total capital plus net debt.

Mote : 33 Concession arrangement- main features
i} Name of the concession PNC Rajathan Highways |P] Limited

ii} Dezeription of arrangements Developrment of four laning/two laning with paved shoulder
from km 0L00 1o lom 84,453 of Dausa- Lalzal- Kauthun section
of RH-11 & gxtension in the state of Rajasthan under NHOP
phase 1Y on Hybrid Annuity BMode.

iif} Significant term of arrangamnts Period of Concesslon: 15 years from COD
Construction Period : 910 days
Remuneration: Annuity, Interest, C&M
Investment grant from Concession grantor: Yes
Infrastructure return to grantor at end of Concession : Yes
investment and remewal obligation: No
Repricing dates- Half yearky for O&M basis upon which
repricing of re negotiation i determined : Inflation price
index as defined in concession agreement.

Note : 34 Unsecured loan of Rs 4804 Lakhs taken by the company from related partyl Ultimate parent Company) is in lieu of
equity as per terms of Concession Agreement dated Novembar 07 2016 which deflned “EBguity” means the sum expressed in
Indian Rupees representing the paid up equity share capital of the concestionaire lor meeting the equity component of the
Total Project Cost, and shall include Convertible instruments or other similar forms of capital, which shall compulsorily convert
into equity share capital of the company and any other interest free funds advanced by any share holders of the company
meeting sech equity componenis.

Note : 35 Under the Micro, Small and Medium Enterprises Deviopment Act, 2006, which came In to force effective from
October 2,2006. Certain disloseres refating to amounts due to micro, small and medium are reguired to be made. As the
relevant infarmation ks not yet readily availabe and/or not conflrmed by such enterprises. It is not possible to give the required
infarmation in the accounts. Howewver, in view of the management, the impace of the interest if any, which may subsequently
become payable to such enterprises with the provision of the Act, would not be material and the same, i any, would be
disclosed |n the year of payment of interest.

Note : 36 Details of loan given, investments made and guarntes given covered UJfs 1BE of the Companies Act,2013-

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule V) of the Companies Act
2013, (the “Act"} and hence the provisiop-of section 186 of the Act related to loan/ gaurntees ghven or securities provided are
not applicable 1o the Company. 'icrel..u_’rfq A& investments made by the Company during the period.

m@/ % g Q/
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PNC Ralasthan Highways Private Limited
CIN : U452030L2016PTCI04751

Notes to The Financial Statements for the year ended March 31,2023

MNote 37 | The dischosuire i required by INDAS-13 " Employes Berefits” are as under-

(a) Defined Banefit Plan

The Liakility for Employes Gratuity is deteremined an acturial vadsation using Projected unit credit method

The obligations &re as under:

(¥ in Lakhs)

|Period Covered

31-03-2022

31-03-2021

|A._ |change in defined benefit obligation

1.|Defined benefit obligation #t beginning of period

045

2. |5ereice cost

fa. Current sandce cost

2.1

|I;|. Fast service Cost

||:. 1Gain) ! ioss on settlements

?-II nlerast expenses

0.03

8 |cash flows

& Benefif payments from plan

b. Benefit payments from employer

£, Settlement payrments from plan

d.5ettlement payments from employer

5. |Remeasurements

a. Effect of changes In demograghic assumptions

b. Effect of |:ha=n!5 in financial assumptions

. Effect of experience adjustments

(0.86)

B | Tramsfar in /Out

2. Trangher In

Ib. Transter out

7| Defined benefit obligation at end of period

1L

.45

B, |Change in fair value of plan assets

31-03-2022

31-03-2021

1|Fair value of plan essets at beginning of periad

2.|interast income

0.02

3.|Cash flows

a. Total employer confributhons

(1} Ermpleyer contributions

.46

(1} Employer direct benefit payments

(iil) Emplower direct settlement payments

b, Participant contributions

. Benefit payments from plan assets

d. Benefit payments from employer

&, Settlermment payments from plan assets

f. Settlement paymants from amployer

4, |Rermeasuraments

a, Return on plan assets |excluding interest income)

[0L02)

& i Trarafer n /Out

a. Transfer in

(i Transfer out

E.Inir value of plan assets at end g.r‘ﬁ-'i:mﬁ Fe,

Qg

igi}/




L. Amounts recognized in the Balance Sheet 31-03-2032 31-03-1021
1.|Defined benefit obligation 1.79 Qa5
2.|Fair value of plan as;m {046}

3. |Funded statug 1.33 A5

4. |Effect of asset celling 5 =

5 FHH definad banefit liabllity [asset) 1.33 Q.45
lo. Components of defined benafit cost 31-03-2022 31-03-2021

1. |SenacE coLt

& Current service cost 217 0.45

b. Past sendoe cost a 5

€. [Gain] [ loss on settlements . =

. Total senvice cost 217 0.45%

2. |Net interest cost

a. Interest expense on DB 003 =

b Interest [income) on plan assets 0.0

. Interest expanse on effect of (ascet cedling}

il. Total net interest cost ool -

3, Hnrrwa':umunlremgnlxed im 3C1)

a. Eftect of changas in dar'rhu-griphic ASEUMpLions -
|b. Effect of changes in financial assumpticns = =
I:. Effect of experience adjustments {0.B5] -
Id. {Return] on plan assets |excluding interest income) {0.02] £
|e. Changes in adseq ceiling (excheding interest Inparms) -
IF. Total remeasurements included in OC] {0.B4) -

4 |Total defined benefit cost recognized i PEL and 001 1.34 045
E. |Re-measurement $1-03-2022 31-03-2021
|a Actuarial LossfiGain) on DEO {0.85) -
[b. Returns above interest income {0.02) -

¢, Change In Asset ceiling - =

Taotal H;rmﬂ.suremmu {oCH |0.84) =
. Employer Expense (P&L) 31-03-2022 31-03-2021

a. Current Service Cost 217 .45

b Interest Cost on net DBO 0.01 =
C. PEsI Service Cost = ¥

dl. Total AL Expenses 2.18 0.45

[6.  |wet defined benefit iability (asset) reconciliation 31-03-2022 31-03-2021
1.|Net defined benefit Hability {assat) 0.45 -
2. |Dafined benofit cost included in PSL .18 0.45
1. [Total remeasurements included in OC) (0.84) -
4.]a. Employer contributions [0.46) =

b. Employer direct benefit peyments =
fc. Employer direct settlement payments

5.{Met transfer
6. Mat defined benefit liability {asset] as of end of perind 133 0.45

M. |Reconciiation of OC1 (Re-measurment) 31-03-2022 31-03-2021
1.|Flm:ugniuﬂin 01 at the beginning of period :
J.Iﬂmgnlsad in 001 during the period —._ (024
3.|Recognised in OC1 at the end of the- paticd (0.84]

[ @/
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Semitivity analysis - DBO end of Period 31-03-2022 31-03-2021
1.|Discount rate +100 basis points 1.70 0.42
2.|Discount rate -100 basis points 1.89 .48
1.|5alary increase Rate +1% 1,88 Q.47
4. |Salary Intrease Rate -1% 1.70 Q.42
5. factrition Rate +1% 1.73 0.43
B | AtErithon Rate -1% 1.85 .47

. Significant actuarial assumiptions 31-03-2022 31-03-2021
1.jDizcownt rate Currant Year B.50% 6.50%
2.| Discount rate Previous Year 6.50% a.50%
3. |Salary inereada rate C.0% G.0%
4| Attrition Rate 25.0% 25.0%
5.|Retirement Age &l alf
.| Pre-retirement mortality IALM{3012-14) Ultima{ IALM[2012-14) Ultiman
7. | Disability il il

K. Data 31-03-2022 31-03-2021
I [Mo. &5 74
2. Awg. Age lyrs.) 34 34
3.|Awg. Past Sarvice (yrs.) 1 5 Marnths
d, A,-..-E, Sal. My (Rs.} 10,415 B,645
5. | Future Service [yrs.] 16 b
6. | Waighted average duration of DED a 4

L Defined benefit obligation at end of period 31-03-2022 31-03-2021

Currerit m!aﬂnn .06 =

Non-Lurrent Obligation L73 0.45

Tozal 1L 045

[m. Expected cash flows for following year 31-03-2022 31-03-2021
1.|Expected employer contributions / Addl. Provision Mext Year L 045
2.|Expacted total benefit payments

Year 1 o1y

Yiear 2 0.13 0.06

Year 3 0.24 0.05

Year 4 043 012

Year 5 PP 0.34 0.08

Mext 5 years =7 0.79 0.24



CIN : L4820

Note 38: The dischosure i required by INDAS-19 * Employes Beneflis” ane &4 under-

H P
04751
& Financial 1

{a) Defined Benafit Plan
Thie Liability for Ernplowes Leave encashment is deterernined on acturlal valuation uting Projected unit credit method
The shligations are a5 wnder-

(2 in Lakhs)

Period Covered

31032022

31/03/2021

Change in defined benefit obligation

1. |Defined berefit alligation at beginning of period

1.66

. |Service cost

& Current service cost

.54

1.66

. Past servaoe ot

¢ [Gain) f koss on settlements

5.1'“1&“’:5.‘! EXESEs

0,11

a.|Cash flows

Ii. Benefit payments from plan

|I:|. Bepefit payments from employer

£, dettlermant payments from plan

d.5eftlement payments from employer

5, |Remieasurements

a. Effect of changes in demographic assumptions

b. Effect of changes in financiad assumptions

. Effect of experience adjustments

{(.50]

&, |Transfer In /Ot

& Transferin

b. Transfer out

7.|Defined benefit obfigation at end of pericd

1.85

166

Iﬂlﬂ'!t in fair velue of plan assets

31/03/2002

I.lFair walue of plan assets at beginning of period

31/03/2021

E.Ilnl:rl:.sl income

1.]cash flows

. Total emplover contributions

i} Ernplorper comtributions

[il§ Empdoyer direct benefit payments

[iii} Emiployger direct settlement payments

b Participant contributions

. Benefit payments fram plan assers

d. Benefit payments from employer

. Settiement payments from plan asiets

{. Settlement payments from employer

4, |Remeasuremeants

& Return on plan asiets (excluding interest income)

&.|Transfer In fOut

&, Transler In

{b. Transfer out

'E.ll'-air walue of plan assets at end of period

Amaounts recognized in the Bahgu&hq_ﬂ

31/03/2023

31/03/2021

Defined benefit abligation l,ff 5

=
H

1.85

1.64

| Fair value of plan assets /= ,-"'r B

Funded status "-'I" I

1L.ES

1.66

Effect of asset celling _".. k

il B

1ES

1.66

Mot defined benefit liability h%"

0
1

%

Ly
e




b. Components of defined benefit cost 31/03/2022 31/03/2021
1. 5erdce cost
&, Current service cost 0.58 1.66
b, Past service cost .
¢, {Gakn] ) loss on setthements =
d. Total servies cost .58 1.66
2.|Net interest cost
a. Interest expense on DA 011 =
b. Interest (income) on plan assets :
€, Interest enpense on effect of (aset ceiling) =
i, Total net interest oost 0.11 5
3.|Remeasurements
a, Effect of changes in demographic essumpibsns =
b Effest uﬁ:mrau in financial assumptions - E
c. Effect of experience adjustrments [, 5] =
{d. (Return) on plan assets (excluding interest income| . .
I!. Changes in astat ceiling [excluding interest income) = i
f. Total remeasirerments 8.5
4| Total defined benefit cost (Including Remeasurements) .19 1.66
[E.  |Re-measurement 31/03/2022 31/03/2021
a. Actuarial Loss/{Gaén) on DBOD {050
b. Returns above Interest Income -
. Change in Asaet ceiling -
Total Re-rmeasuremants {050}
F.  [Employer Expense (P&L) 31/03/2022 31/03/2021
a, Current Sarvice Cost 0.58 1.65
b. Interest Cost on net DAQD 011
C. Past Service Cost -
d. Total PAL Expenses (including remeasurerments) 019 1.66
G.  |Net defined benefit liability (asset) reconciliation 31/03/2022 31/03/2021
1.|Net defined benefit liahility (asset) 1.66 .
2.|Defined benefit cost included in P&L (1AL ] 166
3. ja. Emploser contribulions
b. Employer direct benefit payments -
. Employer direct settlemant payments -
4, |Met transfer -
5. [Met defined benefit lizbillny (asset) as of end of perod 1.B5 1.66
H. Sensitivity analysis - DBO end of Period 31/03/20232 31/03/2071
1. |DH<coient rate « 100 hadis points 1.79 1kl
2. |Discoaent rate - 100 basis points 1.50 171
3. |Salary Increase Rate +1% 1,20 1.71
d.|5alary Increase Rate -1% 1.80 1.62
5.[Attrition Rate +1% 7 Bl il L85 1.66
B|attrition Rate 1% S/ o = 1.84 1,66
RS
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i significant actuarial assumptions 31032022 31,/03,/2021
1 fDigcouint rate Current Year o.o7 o7
I-!Dlﬂﬂun‘t rate Frevious Year 0.07 o7
E.Ehlinr Increase rate 5.0% 50
4 | amrition Rate 25.0% 25.0%
5. |Retirement Age &a0.00 B0, 10x]
ALY 2012-14] sl Z012-14}
6. | Pre-ratinernent mortality mm Utimate
7. | Desabdlicy il Hil
1. ata 31/03/2022 31/03/2021
1.|No. B5.00 74,00
2.|AvE. Age {yrs.} 34.00 34,00
3. |Toted LE Days 46 7.0l 549.00
4, | Ao Sal, Miy (Rs.) 10,415.00 8,645.00
5, 'ﬁlri!htrd average duration of DBO 4.00 4,00
K Defined benefit obligation at end of period 31/03/1022 3y/0a/2021
Current Ohligation N 0.4 0.44
Mon-Current Obligation 1.36 1.22
Total 1.ES 1.66
L. Expected cash fipws for following year 3108 022 3103/ 2021
1.|Expected employer :nn!!'ihutim:.-.l' Addl. Providion Mext Year 058 1.66
1. |Expected total benefin payments
Year 1 038 0.34
Ygar 2 030 0.27
Year 3 024 021
Year 4 .19 .17
Year 5 R T T 15 0.13
Mext 5 years o g ey 0.37 034




PHC Raja Highweays Private
M:Lig o 7
i ] al erments for the ended 1 31,2
Mote 39: Ratias
The following are analytical ratios for the year ended March 31, 2027 and March 31, 2031
Year ended
] March 31, 2022 | March 31, 2021 Varlances (%) Explanantion of Variances

1  |Current Ratio (times) 8.59 0.74 1,062.18 |Due to higher of current assets and
(Current assets divided by current Hablities excluding current maturities lower currént liabilities as compare to
of long term borrowings) RIEVIOUS YEAT

2  |Debt-Equity Ratho [times) 1038 11.76 {11.77)
{Long-term borrowings, Short-term borrowings and current maturities of
i i iyl Mot Applicable

E] Debt Sarvice Coverage Ratio [times) 038 0.43 {10.55]
{Profit before Interest, Tax and Exceptional item divided by Interest
Expenses together with principal repavment of Long-1erm borrowings] Not Applicable

4  |Return on Equity Ratio (%) 4.72 1.61 30,71 [Due to higher profit after tax as
[Profit after Tax divided by Total Equity] compare to previous year,

§  |Inventory turnover Ratio (times] HNA MA WA
[Cost of Goods sold divided by Average inventony)
Cost of Goods sold = Cost of materials consumed « Contract Pald +
Lonstryction expenses Not Applicable

6 |Trade Receivable turnover Ratio [times)] 0.0 0.0 038
[Revenue from operation divided by Average Trade Receivable) Mot Applicable

7 |Trade Payable turmover Ratio [times) 0.0% 0.14 {33.99][The company has settled the previous
Purchase divided by Average Creditor) year dues In current year.

8 Met Capital turnower Ratio (times) 0.&3 -2.83 1122200
[Revenue from operation divided by working capitallworking capital
refers to net current assets arrived after reducing current liabilities Due o higher of current assets and
extluding current maturities of long term borrowing from current assets) lowet current liabilities as compare to

pFEVIoUS YEear.

a9 Net Profit Ratio (%) 499 3D4 64,20 |Dus to higher peofil after tax as
Profit after Tax divided by Revenue from aperation compans to previous year,

10 |Return on Capital employed (3] 6.37 6.23 2.22
{EBITDA divided by Capital employed |capital emnployed arfved after
raduting current liabilitips excluding current maturities of long berm
borrgwing from total assets) ATt St P

11 |[Return on Investment (%) F e U0 3.19 403 [20.87]

IS/ N _ Not Applicable

b g
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