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To

The Board of Dlrertors
PNC Raiasthan Highways Prlvate t imited

We have reviewed the accompanyinR staternent of unatdited standalone (inancial resrrlts of pNc Raji6lhrn
Highways Private Limited ("the company")for the period endcd on 30rhJune, 2022 prepa(,rt ;rs per applicabtc tod,nr.
Accounting Standards (lnd-AS) bcing submitted by the company.

This Statement, which is the responsibility of the Company's Management and approved by the uoarcl ot
t)irectors, has been prepared in accordance with the recognition and measurement principles laid down in lndiao
Accounting standard 34 "lnterim Financial Reporting" {"lnd As 34,,}, prescribed under section 133 of the
conlpanies Act, 2013, and rules thereunder, requii6,nents of Regulation 33 of the SEBI (Listing obligations ancl
llisclosure Requirementsl Regulations, 2015,and other accounting principles generally accepted in tndia. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SfiE) 24I0
"Review of lnterim tinancial lnformation Performed by the lndependenl Auditor of the tntity',, issued by rhe
lnstitute of Chartered Accountants of lndia. A revlew of interim financial information consists of making rnqurrr:s.
primarily of persons responsible for financial and accounting matters, and applying analytical and olher r{!vic\d,
procedures. n review is substantially less in scope than an audit conducted in accordance with St.rrrdarrl, o,r
nuditing and consequently does not enable us to obtain assurance that we would become awa.e ol alt .,ignrtiranr
matters that might be identified in an audit. Accordingly, we do oot express an audit opinion.

Conclusion
llased on our review conducted as above, nothing has come to our attention that causes us to believe that th.
accompanying statement of unaudited financial results prepared in accordance with the recognition and
ineasurement principles laid down in the aforesaid lndian Accounting Standard (tndsAS) prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accountint principles
gcnerally accepted in lndia, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 201.5 read with per StBt Circular No
CIR/CFD/CM D1/80/2019 dated 19rr'July, 2019, as amended, including the man.er in which it is to be discloserJ, or
that it contains any rnaterial misstatement.
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NOTES:

1, Th€ above unaudiled stardalone financlal results for dre qua*er ended tune-3Oi

zozz tthe $atement') 'l PNc R;1";;;" irghY"{* Private LimltEd ('the

;;;;,;;; *r,i.i''ri"'iruri'r'Jin iGiJi'o iith Reeulation s2 or the sEBl

(Lisdng Obligadons ana pctiof i" n"qi'ii"t"""l Regulations' 2015 have been

Lrt"*""a. t.Iotrended and approved by the Board of Dlrectors in dle meetinE

;;il;;r!ta 08, ?022' These unaudited standalone financlal resule are

;;;r;'i;"";;;.aance wittr the companies Indian Accou.ndng Standards Rules

Iii'iirt ir""a"a) (lnd As') pto,.,ib"d under section.133 of Companies AcL

ioia i"a 6re othei i*.ognitud accountirg practices and policles to the extent

ffi."L'L rrr" ,o*toryiuditor have perioimea a limited review of company's

standalone unaudited rinancial results.

Z,,l :Ae Corp*y are primarily engaged in the business ofFour Lanin&/Two,Laning

fu prfu inoulders noh xi*o.ooo to Km 83.453 0f Dausa-talsot-Kauthua
section of NH-11A Extension in ttre itate of na;asthan under NHDP IV on Hybrid

Annuity Mode. As such ttrere is no separale reportable op€raung segment as

defined by lnd AS 108 "0perating scgmenrs".

3. The fiture for tie quarter ended March 3l,2oZZ is balancing !CyI"t-EY*l
the au-dited figures in respect of full financial year unto March 31, ?O22 and

unaudited prrbiished year io date figures unto third quarter ended December 31'
2021 beini the date lt third quartJr of the financial year which were subiecttd
to ,imited review

4. The Listed Debenmre ofthe Company are secured by tie following:

a. First charge on all the Company's immovable assets [save and except proiert
assets), ifeny, both present and future.

b. First iharge on all the Company's tangible Boveable assets, including
moveable Plant & machinery, machinery spares, tools and accessories,
furniture. fixtures, vehicles and all other moveable assets {save and except

. . proiectas$ets), ifany, both present and future.
c. First charge over all the banks accounts of the Company the Escrow account,

3ub accounts
d. First charge over all inangible assets including but not limited to goodwill,

rights uadertahng and uncalled capial present and future excluding the
,..:,r project as6ets. Further, a charge on uncalled capitd shall be subiect to..the

provisions of Sre concession agreemenL
e. Assignmert by way of Security tn the rights. title and interest of the

Company's related to tie project from all contractg, insurances, licenses, in to
and under all project agreement (including the Concession Agreement) to
which t}e Company is Party to, including contt?ctor guarante€s, liquidated
damages and alt other contracts relating to prolect, provided such charge
shall be limited to and to arise tc tIe extent provided under substitution
Agreement

f. ,,,1;,Pledge of 5196 of the issued, paid up and voting Equity shere capial of the
Company held by promoter or any orher person till the final settlement daLe,
provided $at any enforcement of the pledge over share shall be subiect to

t>

6re terms of the Concexion AgreemenL
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